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B 2016 roay akimumoneproe obmectBo «CepBuc Oin DkBamop DKBacepBOWI
C.A.», KxoTOpOE SBIISAETCS NOUepHEH CTPYKTypoit kommanun «benopycaedTs», mraHu-
pyeT MpUCTYNHTh B DKBaiope K OypeHuto He(TIHBIX CKBaKUH. PaboTta OyeT BhIION-
HATHCS Ha MECTOPOKACHUN ApMaImiibo. «bemopycckue creruaiucTsl mpoOypsaT TpH
CKBa)XHHBI M TIOCTPOSAT UHPPACTPYKTYPY sl ciaun noObiBaeMoi HedTr. PacuerHas
MHUKOBas 100bIYa HA MECTOPOXKIEHUH OkuaaeTcs B 250 Toic. T HeTH B roa». [8]. D10
03HAYaeT, 4TO IUIOJJOTBOPHOE OEI0pyCCKO-9KBAaTOPCKOE IMAPTHEPCTBO 1O BOCCTAHOB-
JICHUIO CKBKUH 3PENBIX HEPTIHBIX MECTOPOXKICHUH B DKBagope OyAET MPOIOIIKEHO
1 TIPUHECET eIle CBOM KOHKPETHBIC PEe3yIbTaTHI.
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EKONOMICKE VEDY

BANEK A BANKOVNI SYSTEM

KoxaxmeroBa ML.K. 3.r.k., AGgpaxmanoBa I'.A.
Typap Puvickynos amuvinoazel JKana 3KoHOMUKAILIK YHUgepcumemi, Kazakcman

KA3AKCTAHOAFbI EKIHLUI BEHTENATI BAHKTEPAIH
OPHbl MEH BOCEKEKABIJIETTINIK OEHTEUI

Kazakcran PecmyOmukaceiasy [Ipesupenti — Enbacer H.O.Haszapbaes 2015
*kbpiibl 30 — kapamana Kaszakcran xankeiHa JKonpmayeiHna adTkanpmaii: «byrinme
TYPaKThl YKOHOMHUKAJIBIK 6CIMJII KAMTaMachl3 €Ty YIIiH iIIKi pecypcTapAbl OapbIHIIa
OocaTyablH MaHbI3bl 30p. On ymrH 0i3 exi THIMII Kypauabl — KeH ayKbIMJBI
JKEKEIIeNCHAIPYIi KoHe O9CEKENEeCTIKTI YIFAWTynbl Takmamanyra tuicmizy [1] —
Ka3ipri TaHJa HApBIKTBIK OSKOHOMHKA KaTaH OOCEKENCSCTIKIICH CHIATTAIAIbI.
HapbIKTHIK 3KOHOMHKa/a OHAIPIC MTeH MEMIIEKETTIH KaJIIbl aXyajblH 6pKeHICTYIiH
HeTi3ri 0acTayNapbIHbIH Oipi — OHAIPUICTIH OHIMICP/IiH, KOPCETUICTIH KbI3METTEPIIH
6ocekenik KabiIeTiH apTThIpy eKeHIr1 Oemnrimi.

OJeMIIIK TOXKIpUOEe KOPCETIN OThIpFaHai, 0acekere KaOUIeTTINK Ke3 — KeJIreH
eJIIH YKOHOMUKACBHIHBIH TAMYBIHBIH €PEKIIe MaHBI3bl (PAKTOPHI )KOHE MIaPYAIIBLTBIK
KeIIeHIHIH eH )KaKChl SKOHOMHUKAJIBIK KOPCETKIII OOJBIN TabbUTaabl. OJIeM eNAepiHiH
xahaHIBIK Oocekere KaOUIETTUTIK HHIEKCTEepiH ByKinomeMIiKk IKOHOMUKANIBIK (GOpyM
(BO®) e3iHiH KbUT CalBIHFBl KOPBITBIHABUIAPBIHAA IIBIFAPBII OTHIpajasl. byn
3eprreyiep 2004 xputaan Oepi )Kypriziiel )oHe Ka3ipri Ke3/ie aJeMHIiH Typdi enaepi
OoiibiHIIa Oocekere KaOUISTTUTIK KOPCETKIIIHIH HEFYPIIBIM TOJBIK KEUIeHIH Oeii-
Hemeimi.  BykimomeMmik  OKOHOMHKambIK  (GOPYMHBIH  OKUIIEepi  YITTBHIK
9KOHOMHKAJIAP/IbIH 09CeKere KaOIeTTUIINHIH KOITereH XKoHe MEWITIHIIe allyaH Tyl
(akTopIapeIMeH aHBIKTAIATHIHBIH aiiTanpl. OChbUTaiiina, MEMICKETTIK KapIKbLIapIbl
THIMCI3 OacKapy MeH HHGIISAIVSHBIH JKOFaphl JCHIeHi SKOHOMHUKA KaFaaiiblHa Tepic
acep erce, MHTCIUICKTYaIIbIK MEHINIK KYKBIKTaphIH KOPFay, JaMbIFaH COT XKykeci
KoHe 0acka Ja mIapajlapAblH OH dcep €Tyl MYMKiH. MHCTHTYTTHIK (akTopiapMeH
Oipre, GuriM Oepy MeH >KYMBIC KYIIiHIH OUTIKTLNIrH apTThIpY, *aHa OlmiMzaep MeH
TEXHOJIOTHSIIApFa TYPAKTHI KOJDKETIMIUTIKTIH OOJTYBI Ja IIENIyII peJl aTkapa aajpbl.
DKOHOMHMKAHBIH 0ocekere KaOiJeTTUIIrH aHBIKTAHTBHIH (pakTopiap OacTamKbl sKaf-
Jaimap MEH IaMyJbIH aFbIMJIAFhl JeHrediHe YOaiIaHBICTHI 9JIeM eNIIepiHiH IKOHOMU-
KallbIK JKy#enepiHe Typiinie biknanx etemi. CoHbIMEH Oipre, yakbIT oTe Kele
(dbakToprapablH ©3/IepiHiH A€ ©3repil TYPATBIHABIFBI Oenriii xkoHT. bykimomemmik
9KOHOMUKAIBIK popym (BOD) KazakcraHHBIH Oacekere KaOIEeTTiNiK perTnuHTiH 4,41
uHaekciMeH 51-mi no3unusaan 50-re xkerepai [2]. by typanst BO® — weig 2013 —
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2014 xpuimapra apHaiFaH jkahaHIBIK Oacekere KaOiMeTTiTK OOMBIHIIA KapUsUIaHFAH
eceOiHe alThUTFaH.

Kazipri OaHk »kyiieci — Oyl Ke3 KeNTreH JaMBIFaH MEMIICKETTIH YIITTBHIK
[IaPYAIIBUIBIFBIHBIH  aca MaHbI3Abl canachl. OHBIH TOKIPUOETIK pei, OHBIH
MEMIICKETTEr1 TeleMIep MEH ecenTepii OacKapybIMEH, ©3iHiH KOMMEPIHSIIBIK
KeiciMJIepiHiH Ken OeIiriH canbiMaap, MHBECTHLIMSIIAP YKOHE HECHEIIK onepaLusiap
apKbUIbI JKy3ere achblpyMeH, 0acka 1a Kap)KbUIBIK JeJJajilapMeH Karap, OaHKTep
XaNBIKTBIH ~ CAKTAJNBIMAAPBHIH  (QUpMalap MEH  OHIIPICTIK  KYpbUIBIMAApFra
OarbITTaybIMECH aHBIKTAJIA bl

KazakcraHHBIH alIpIHFBI KaTapIIbl eKiHII JeHT e OaHKTepi 031HiH TaObIC 0a3achIH
KEHEHTY YILiH, TaOBICTBUIBIKTHI XKaHE O3CeKe K KaOUIeTTIIIrH KOFapiaTy YILIiH e3iHiH
KIIMEHTTEpiHe KEeH ayKbIMIBI OIepaIisiap MEH KbI3METTep KOPCETyre YMTHUIATHIHBI
Oeiristi. Byn sxeprie ecre ycTaiThIH XKaraai, 0aHK KbI3METIHIH JlaMybl KJIMEHTTED JKoHE
0aHKTIH 631 YVIIIH MHUHMMaIIsl IIGFBIHIAPMEH OaHK KBI3METTEPIH KepceTyi,
KIIMEHTTEpre KaKeTTI KbI3METTepre KOMailibl Oaraiap/pl Maiaanany sl OUTaipei.

Kasipri gamsII ykaTKaH aKnapaTThIK TEXHOIOTHsIap 3aMaHbIH/Ia 63 [apyallbUIbFbIH
JKAJFACTBIPy YIIiH, KbI3MET ayKbIMBIH KEHEHTII, >KOFaphl Maiimara KON KeTKi3y YIIiH
KeITereH KaCiMophIHAAp Tayap/blH JKaHa TYPIiH LIbFApYFa, ’KaHa KbI3METTEpl YChIHYFa
ymrbityna. OcblFaH opail OaHKTep Nie JKaHa KhIBMETTEPIIi CHIIPYTe JKOHE OYPBIHFBI
KbI3METTEpl KETUIMIpYTe YVIIKCH Ha3apbhlH aydapeil OTHIp. JKaHa KeI3MerTepre
IUIACTUKAIIBIK KapTouKanap, OaHKapalblK 3JICKTPOHIBIK eCel-ailbIPhICyiap, QIeMIIK
WHrepHer GaiaHbIC KYHECIHICT] Kap Kbl HAPBEFBIHBIH KYPBUTYbI )KaTa Ibl.

bi3aig enmimizmeri Kazipri OaHKTIK MHCTUTYTTap aTaifaH j>KaHa KbI3METTepAl
aTkapa Oactaapl. KimmeHTTIH 3aka3bl OOWMBIHIIA MapKEHHITIK 3€PTTEY/li, BATFOTAIBIK
ornepanusap/pl, 0acka a KbI3BMETTEPIi, COHBIH INIIHJE, TPACTAIBIK, aKIapaTThIK-
AHBIKTAMAJIBIK KOHCYIBTAIMSIIBIK, KOP XKoHE T.0. )Kyprizeni.

Bankrepnin Ka3akcTaHHBIH HapBIKTHIK SKOHOMHKACBIHIAFBI PO KaPXKBUIBIK
HapBIKTHIH O€JICeHIi CETMEHTI peTiHAe eH OipiHimm Hecue ce3iMeH OaiIaHBICTRIPFaH
IypeIc 6omanpl. HapeIKTHIK KaThIHACTAPIBIH KaJBIITACYBIHIA XKOHE TaMyBIHAA CKIHIIT1
JeHreitni OaHKTep MaHbI3Abl pOJb arkapaabl. baHKTep Ka3ipri SKOHOMHKaHBIH
OpTaNbIK OYBIHBI OONBIT TaObUTambl. ONapAblH KBI3METIHIH JaMybl — HapBIKTBIK
MeXaHU3MIEPAl KYPYAbIH KaXXeTTi IapThI.

KazakcranHBIH OaHKTIK JKyHWeciHmeri eKiHmi geHreini OaHKTep Toyencis
HAPBIKTBIH YHABIMAACTHIPBUTFAH KYPBUIBIMBI OOJBIN TaOBUIAABI )KOHE IKOHOMHUKAIBIK
JApaNIBIKTHIH JKOFapFhI ACHTelliMeH epekimeneHeli. baHkTep e31epiHiH KbI3METTepiHiH
HOTIDKEIIepl VINIH TOJBIK SKOHOMHKAJBIK JKAayanThUIBIK apraabl. Kasipri exinmi
JeHrelni OaHKTep Typaibl ce3 KO3FaraHJa, HECHENiK JKyHeHiH Oacka 1a OybIHAaphI
CHSIKTHI OJTApIbIH YHEMI TaMBIIT OTBIPFAHIBIFBIH aiiTa KeTy Kepek. SIFHu, onepanusiiap
(dopmackl, 6aceke aicTepi, OakpuIay )KaHE OacKapy KyHemnepi e3repyze.

HapbIKThI %oHE HAPBIKTHIK HHOPAKYPHUIBIMIAPIb, MIAPYyaIIbLIbIK OaiiiaHbIcTapbiH
OPHBIKTBIPYIBIH JKaHa TETIKTEPIH KAJBINTACTBIPY KOHE KOCIITKEPIIK MeH 0CEeKeNeCTiKTi
JAMBITY, MIAPyallbUIBIK SKYPri3yAiH: OYKil enapanblK, peciyOJIMKablK, aiMaKThIK,
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ToBapoobopor bemapycu ¢ rocymapcrBaMm permoHa IpPEeBBICWI J(Ba MWJUIMAapAa
nomtapoB. IIpu 3TOM OCOOEHHO IOWHAMWUYHO CTajl0 Pa3BUBATHCSA B3aMMOJACHCTBHE
benapycu ¢ Takoit 1aTHHOAMEPUKAHCKOW CTPaHOM, Kak DKBaJIop.

AxTHBH3aIMS OETOPYCCKO-IKBAOPCKUX OTHOLIECHUH IPUXOIUTCS Ha KOHEI! Iep-
Boro necsitmietst XX Beka, KOraa «3a MocleHUe 5 JIeT IByCTOPOHHHUN TOBapo0oOo-
pot mexay bemapycero n OkxBagopoMm yaBowics, coctaBuB B 2010 romy oxono
$40mmm» [2]. Takast AMHAMHUKA B3aMMOJCHCTBHUS CBUICTEILCTBOBAIA O TOM, YTO K-
BaJIOp MOXKET CTaTh BEChMa MepCreKTUBHBIM napTHepoM B FOxHOU Amepuke. U yxe
B okTs10pe 2011 roga cTOpoHBI JOTOBOPHIIHCE «O ITOTOTOBKE OOIIEro IiaHa IeicTBrit
U OIIpe/ieJIeHNH OCHOBHBIX HAIIPaBJICHUH B chepe SKOHOMHUYECKOTO COTPYAHHYECTBAY
[3], a Takxe 00 MHTEHCU(UKAIMK PabOTHI 11O CO3JAHUIO MTOJHOLIEHHON JOTOBOPHO-
IIpaBOBOI 0a3bl OTHOIICHUII.

B mrone 2012 rona B pamMKax IepBOTro B HCTOPUH BH3UTA TJIABEI OETOPYCCKOTO TOCy-
JIapCTBa Ha 3KBAJOPCKYIO 3EMIII0 OTMEYAIOCh, YTO «JKBAIOpP 3aHMMAeT BA)KHOE MECTO B
iaHax benmapycu 1o HaJlaXHBaHUIO TOPrOBO-3KOHOMUYECKHX OTHOIICHHH CO CTpaHaMU
JIaTHHOAMEPUKAHCKOTO PErHoHa» [4], a SKOHOMUYECKUH MOTEHIMAN ABYX CTpaH CBUIE-
TETIBCTBYET O BO3MOXHOCTH KPaTHOTO HAPAIMBAHUS B3aUMOJIEHCTBHS B TOPTOBO-IKOHO-
MHUYECKOH, HAyIHO-TEXHUIECKOH 1 00pa3zoBaTesbHOM cdepax. Torma xe CTOpOHBI JOTOBO-
PUIIICH «UIsl Hadajla ONPEAEIUTh HECKONIBKO HANpaBICHUH COTPYIHHIECTBA, BHIOPATh
TPHU-YETHIPE KOHKPETHBIX MPOCSKTA TS pealTi3alii B Oirnkaiimee Bpemsn [S].

OnHMM U3 TaKuX HallpaBJIeHWH Obl1a BbIOpaHa Oenopycckas IoMoLb DKBAT0py
B ONTHUMHM3AIMU YK€ UMEIOIIUXCS M TIOMCKE HOBBIX MeCTOpOKaAeHHi Hedru. [eno B
TOM, 4TO DKBa0p, OyAydHn arpapHO-UHIYCTPHAIFHON CTPpaHOH, 00IagaeT 3HAYNTEIb-
HBIMH 3allacaMH «IEpHOTO 30JI0Ta», 3aHUMas 10 3TOMY ITOKa3aTenro B JlaTHMHCKOM
AMepuke 4eTrBepToe Mecto nocie Benecyanbl, Mekcuku u ApreHtussl. MIMeHHO
HedTh SIBISIETCSI OCHOBHOM CTaThei HKBaJOPCKOro sKcropra. Bor mouemy B 3TOM
CTpaHe MOOILIPSIOT MPOEKTHI MO pa3paboTKe HOBBIX MECTOPOXKICHUH, a TaKKe CO3/a-
HHUE COBPEMEHHON HH(PACTPYKTYPHI U CPEICTB TPAHCIIOPTUPOBKH HE(PTH U He(PTETIpO-
nykToB. BoT mouemy yxke B 2012 roxy kommnanus «bemopycaedTh» mpucTynuia 31ech
K paboTe. B uncie OCHOBHBIX BUIOB €€ AESTEIbHOCTH 3HAYMINCh — «pa3BeKa U pas-
paboTKa MECTOPOXICHUH He(TH; celicMopa3BeJOUHbIe PAOOTHI; OypeHHEe CKBaXKHH;
BHEJ[PEHHE HAYKOEMKUX TEXHOJIOTMH B 00JIaCTH MOHUTOPHHI'A Pa3padOTKH MECTOPOX-
JeHn HeTH U raza U MOBBIMIEHHUS HePTEOTAauH T1acToBy [6]. B cenmpBe AMazoHKH
cpasy /iBa ceficMOpa3BeIOYHBIX OTPsAAa OSIOPYCCKUX CHEIHATNCTOB 3aHSIINCH TIOUC-
KOM 3aJIeXeH yTIeBOJ0PO/I0B Ha IIJIOIIA M TOITOPHI THICSIH KBaAPATHBIX KHIJIOMETPOB
B (¢hopmare 3D.

A B 2014 rony oobennnenue «benopycuedTb» craino gaypeaToM exXeroHoi npe-
MuH aBroputetTHoro xxypHana «Oil & Gas Year», nzgasaemoro B JkBanope. [Todena B
HoMmuHANWKU «JIydmuii ceficmuueckuit nmpoekt 2014» Obula MPUCYXKICHA 32 pean3a-
U0 TIOUCKOBOW pa3paboTKH B BOCTOYHOM He(pTssHOM OacceliHe 3Tol cTpaHbl. MHTe-
PECHO, 4TO YacTh IIOMCKOBBIX Pa0OT MPOXO/IHIIa «Ha TEPPUTOPUH KPYITHEHIIIETO HAIH-
OHAJILHOTO Tapka cTpaHsl — SIcyHu. OH He TOJBKO 00BsBIEH OMOC(HEPHBIM pe3epBa-
TOM, HO TaKX€ TaM IPOXKUBAIOT JIBA KOPEHHBIX [UIEMEHH, O0BSIBUBLINX O JJOOPOBOJIB-
HOM m3oAH. C y4eToM 3TUX OCOOCHHOCTEH 3KOJIOTHUECKHE TPeOOBAaHUS K BBINOJI-
HEHHIO CeicMOpa3BeI0OYHBIX PabOT OKa3aJINCh JOCTATOYHO BEICOKAMID [7].
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- TIOJITUYHA Ta €KOHOMiYHA HECTaOlIbHICTh, YAcTi 3MiHM B 3aKOHOJIABYOMY Ta
MIPaBOBOMY IIOJI MO0 3MIMCHEHHS TPAHCIOPTHUX MEPEBE3CHb Ta MPOIEIYPH Iepe-
THUHY KOPJIOHIB, HEY3TO/KCHICTh HAIlIOHATBHUX 3aKOHO/IaBYHX AKTiB 3 BiIIOBIIHIMHI
HOPMaMH B €BPOICHCHKUX KpaiHax;

- HEJIOCTAaTHHO THy4YKa TapH(Ha MONITHKA, SKa HE 3aBXAU BPaXOBYE 3MiHH B Ta-
pudHii moiTHLI KOHKYPYIOUMX 3 HAMH KpaiH Ta He crpusie 3a0e3MeYeHHI0 KOHKYype-
HTO3JIaTHOCTI TepeBe3eHb 10 TePUTOpii YKpaiHK B MOPIBHIHHI 3 IHIIMMH KpaiHAMH,
HasBHICTh MICIIEBHX 300piB, HEOOXiTHICTh BHECCHHS (hiHAHCOBOI 3aCTaBH U T.II.

BucnoBku: Y TpaHCTIOPTHIN cucTeMi YKpaiHCBKOT epKaBH, Y BUKOHAHHI HEIO
TPAH3UTHOI POJIi BasKJIMBE 3HAYEHHS MAIOTh yCi CKJIAJ0Bi il TPAaHCHOPTHOTO KOMILIE-
KCy: aBTOMOOUIbHUH, 3aJ1I3HUYHUH, TPYOOIPOBIIHUN, BOJHHUH, ITOBITPSIHUH 1 KOCMiY-
HUI BUJIU TPaHCHOPTY, AKUH NOTpedye eeKTUBHOI CTpaTerii yIpaBliHHSI HUM 5K Ii-
JICHOIO BUPOOHNYO0-EKOHOMIYHOIO CHCTEMOIO, SIKa Ma€e 0a3yBaTHCS Ha KOMIDIEKCHOMY
IMIIXO1 Ta Ha MPUHIIMITI i€papXii MPIOPUTETHOCTI ITiJIeH, iepapxii 3aralbHUX HaIliOHA-
JBHUX 1 JIOKABHUX (TaTy3€BUX) MPIOPUTETIB.

OTKe, TpaH3UTHE MOJOKEHHS YKpaiHM — o7HAa 3 0araThOX pUC MPUBAOINBOCTI
HAI[IOHAJIFHOTO PHHKY YKpaiHuU JUId 3aKOpAOHHUX iHBECTOPiB 1 BUpOOHUKIB. Mixep-
JKaBHHH TPaH3UT Yepe3 YKPaiHChKY TEPHTOpiI0 — Iie 3HAYHUN HAI[iOHATBHUN pecypc,
SKUI Ha ChOTOHI BUKOPUCTOBY€ETHCS HE TIOBHOIO MipOIO.

Jlitepatypa:

1. KonecnuxkoB A. [Tepcniektussl 1iist Tpansuta // [loptsl Yipaunsl — 2007 — NeS.
—c.17-19.

2. CoppyxectBo HezaBucumeix I'ocynapcts B 2006 roxy : cTaTUCTHUECKHH CIIpa-
BOYHUK / MeXrocyaapcTBeHHbIH cTatuctnaecknii komurer CHI'. M., 2007.

3anecckuii bopuc JleonnioBu4
Benopyccruil 2cocyoapcmeennwviil ynugepcumen

BENAPYCb — 3KBAJOP: HOBASl IMHAMUKA OTHOLLEHUNA

Bremmeskonomudeckas moinTrka Pecrryomukn benapycs Ha Ommkaiime naTh JeT
MIPEAMNOoNaraeT JOCTUKEHNUE YCTOMUMBOTO pOCTa SKCIIOPTHOTO MOTEHIIHAA CTPAHBI C Of1-
HOBPEMEHHBIM 00eCIIedeHHEM MOJIOKUTEIFHOTO Calb0 BO BHEITHEIKOHOMHUYECKOH 1e-
AaTenbHOCTH. OTHUM U3 BOYKHBIX TIPHOPUTETOB B 3TOH CBSA3M SABIIACTCS NANIbHEHIIAs aKTH-
BHU3AIHS TOPTOBO-3KOHOMHYECKHUX CBSI3€H C MEepCIEKTHBHBIMY, OBICTPOPACTYIIMMH 3KO-
HOMHKAaMH M €MKHMH phIHKaMHu cObITa cTpaH FOro-Bocrounoit Azum, bimkaero Bo-
croka, Adpuku u JlatuHckoit Amepuku. [Ipu 3ToM 0coboe 3HaYCHUE B OEIOPYCCKOI
BHEIITHE! MONUTHKE B TIOCIEHUE TOJIbI IPUOOPETAET COTPYTHUUECTBO cO cTpaHamu Jla-
TUHCKOM AMEPUKHM — PErMOHA, KOTOPBI TUHAMUYHO Pa3BUBACTCS U IIOCIIEA0OBATEIILHO
YKPETUIIET CBOM TTO3MIINH KaK OJJMH W3 IIEHTPOB POCTa MAPOBOM SKOHOMUKH. «13 roga B
TOJl B3aMMOJEICTBHE C JIATHHOAMEPHKAHCKUMH CTpaHAMU OXBAaTbIBAET BCE HOBBIE
cepbl, HaNOIHIETCS HOBBIM cozepxkanuem» [ 1]. JloctaTtodHo ckasartk, uro B 2012 romy
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JKEPTUTIKTI caThUIapBIH/IA, COHaH-aK MEHIIIK TypJiepiHe KapaMacTaH opOip MapyantbuIbIK
Oipiiri JeHreHiHIe SKOHOMHKAIBIK TOYyEeKeNIJep TEOPHACHIH, ONlapasl Oaramay MeEH
PpeTTeyAiH oicTepiH a3ipien )Kacayabl Tanar erei [3].

ATanmMsei npobiemManap/s! menryse 0aHk xkyienepi 6acTsl pel aTkapaasl. bym —
€J1 5KOHOMHKACHIHBIH TYPaKCHI3BIFBI JKaF TabIHAAFbI OAHKTEp MEH HeCHe KaThIHACTAPEI
PONiHIH ece TYCYIMEH JXOHE HAPBIKTHIK KATHIHACTAPABIH JAMybIMEH aiKbIHIATaIbl.
BaHkTep CCyHaiblK KamuTaja, Oaraibl Kara3[gap HAapbIFbIH, BaJOTa HApPBIFBIH FaHa
KaJIBINITACTBIPMAIbl, COHBIMEH Oipre Tayap OupiKalapblH JKOHE JKaHA LIAPYallbUIBIK
KYPBUTBIMAPBIH KYPY MEH OJIap/IbIH KBI3METIH XKYPri3yre /1e KaThICa b, Heri3i O0MbIHIIA
YHBIMIap MEH KOCIIOpBIHIApABIH Kap)KbUIBIK JKarmaifbl, Tayap, cayzaa >KOHE BallIOTa
HAPBIKTAPHIHBIH KOHBIOHKTYPAChI, AMMAKTBIH ASKOHOMUKAIIBIK Xal—axyaibl Typajbl
KQXXETTI aKnapartapabIH Oip/ieH-0ip ueneHymrici 0osbin cananansl. COHFBI aUThUTFaHIAp
OaHKTEp/iH ©3 KIMCHTTEPIHIH CBIPTKbI JKOHE IIIKI KOMMEpLMSUIBIK JKSHE CasiCH
TOyEKeJJIEPiH 3ePTTEY/iH MaHbI3IbUIBIFBIH PacTai/Ibl.

KazakcTaHHBIH 5KOHOMUKAJIBIK OCIMHIH OastyJ1aybl 0aHK aKTUBTEPiHIH KOCIAPITBI
eCyiH €Ki XKbUI KelleMiHAe Texeyli MyMKiH. MyHpait OoipKaMIbl XaJbIKapablK
Standard & Poor’s peHTHHT areHTTIriHiH 00JKaMbl 0OJIATHIH.

Standard & Poor’s 6omkambl OoiibiHIIa Ka3zakcTaHHBIH OaHK CEKTOPBIHBIH JaMybIHa
Kepi ocep eTETIH — IIET €1 BATFOTACH! OOMBIHIIA ICTIO3UT OTIMALTITIHIH JSHIIUTI.

2015 —2016 xbutaap apansirsinaa KazakcTan 6aHKTEpi 6 TIMIUTITIHIH )KOFapbLIay bl
MEH KOpJIaHy KOpCETKIIITEepiHe TIKeNeH aoyuiap IeHreHiHiH >KOFapbUIybl MEH OCHI
(akTopra OaiaHBICTBI TEHre OTIMAUITIHIH AUGUIMTI KbickiM Oepemi. CoHmail — ak
Kazakctan 0aHK CEKTOPBIHBIH 0acThl MaKpO3KOHOMHKAIBIK Maceneci JXKIO — HiH
TOMEHJIeYi MEH TEHIe JIeBaIbBAIMSICKI, Peceiineri pereccust 00IbIn TadbLaas! [4].

Kasipri ke3ze OTaHABIK JKOHOMHKA O9CEKEHIH HWHCTHUTYLMOHAIABI HETI3iH
Kalaylibl JKOHE OHBIH OaHK CEKTOPbIMEH KOCa, UIAPYalIbUIBIKTBIH O0apibIK
cepacbIiHIa TYpaKTaIybl ATABIHAA TYD.

AWMaKTBIK HApBIKTaFbl TaOBICTHI CETMEHT, Mapyka TMaWbI3BIHBIH TOMEHJIEYi, OaHK
KbI3METTepi OoCeKEeNeCTIriHIH KYIIEeri, Kap>Kbl KBI3METIHIH KETICIeYIIUTIri YIIiH OaHK
KbI3METTEpiHIH OoCEKEeNeCTIrIHIH KYIIeIol eKIHII JeHreisli OaHKTep YIIIH Jamy
CTPATeTWSICHIHBIH KYPBUIBII, INBIHAATYIA, KIHEHTTepre THIMIOI KBI3MET KepceTymi
YABIMAACTRIPY/IA JKOFApBI JICHIeHIeri TamanTapabl Kosybl. KenTereH ekiHI JeHrewi
OaHKTep KIMEHTTEPMEH KYMBIC jKacay/a, JKOFapbl OaceKe sKaraaibIHIa THIMCI3, JKaIIbI
TOCUIICp Il KOJIIaHA/IbT; OQHKTEP/Ie HAKTHI TYTHIHYIIBLIAP MYKTaXKIBFBIH KAHAFATTAHIBIPY
MAaKCaThIMEH eMeC, OCTYPIIi KbI3MET Typiepi kepcerineni. SIFau GaHkTepe:

- TYTBIHYIIBUIAP CYPAHBICHIH €CKEPMECTCH OHIM (KBI3MET) aifbIHIaIa b,

- 0aHK KbI3METKEpJIepl KeKe TYTHIHYIIBUIAPFa HHIUBHUIY A6l KBI3MET KOPCETYTe
JabIH OONIMAaYHI;

- KBI3BMETKEpJIeAl JKYMBICKAa aily, MIHICTTep TaralbIHAAynarkl OipKaTap
KEMIIIIIKTE;

-KBI3MET KOPCETYy CaJachlH JKaKCapTy MAaKCaThIMEH TYTHIHYIIBl TaJFaMbIH
aHBIKTAIl, MAPKETUHTTIK 3€PTTEY XKYPri3iameyi;



Materidly XII mezindrodni védecko-prakticka konference

«Dny védy — 2016»  Dil 1. Ekonomické védy

- )KaHa KbI3MET TYPiH YChIHY MEH KIIHEHTTEpMEH Y3aK Mep3iM/ie KapbIM — KaThIHAC
OpHATyJarsl MApKETHHITIK XKOCTIapiayAaFsl KEMIIUTIKTED.

AHbBIKTaNFaH OipKaTap KbI3MET KOPCETY CallaChIHAAFbl KUBIHIIBIIBIKTAD HETi3iHIe
Kasakcraunsix 11 geHreiini 0aHkTepae canaibl MEHEDKMEHTTIH OJICI3Iri OalKanasbl.

MewmiiekeT OaHKTIH OOpBIITAapbl OOMBIHINA SITKAHIAH MIHIETTEMENep aIMaHThIHbI
CHSIKTBI OaHKTEpAIH ONepalysuIbIK KbI3METiHEe apajnactai/ibl. AFbIMABI OKarnanaa
OaHKTep OaHK ETTO3UTOPIAPBIHBIH MY IeNIepiH OapbIHIIIa KOPFaTaTRIHIAHN €Till aKTHBTEP
MEH IacCHUBTEpAi THIMII Oackapyabl KamTamachl3 eTyiiepi Tuic. byraH KapamacraH
MeMJIEKeT KBI3METi el AKOHOMHUKACHIHBIH OFaH opi JaMyblHa BIKIAJ ETeTiH Xyiie
KypayIIsl OaHKTEpre KaThICThl TYPaKTaHABIPYIIBUIBIK OacTamMalapbIMEH HIBIFajbI [5].

CoHIBIKTaH Ka3ipri TaHa eniMi3iiH OaHK caiachlHIa MEMIICKETTIK KajlaFaiay IbiH
OosrraHbl a03ai, COHBIMEH KaTap KapiKbUIBIK TYPAKTBUIBIKTBI KaMTaMachl3 e€TYIiH Oip
€pEKIIEIIri — MEMJIEKETTIK 9Cep €Ty TEeTIiriHiH o3 JeHreiinae Oomysl. MyHpaii sxarnaiia
MeMJIEKeT KaHIIAIBIKTHl OWMIIKTI KaKeT eTCe, COHIIATBIKTHI OMIIIKTI 63 KOJBIHA aTyhl
Kepek. MeMIieKeT THecUIi 3aHHaMAaJIbIK akKTuIepai KaObUiaay apKbUIbl FaHa OaHKTEpre
Genrini Oip neHreiine ocep ere anmaapl. COHABIKTAaH MeMIIEKET Oyl callagarbl OapibIK
MacemeniepIi KaMTUTBIH Kapikbl KonekciH KaObutmaca »xeH Oomap emi. byman Oacka
MEMIIEKETTIH BIKHAl €Ty TeTirl JKOK, OWTKeHI MeMJIEKeTTerl eKiHII JeHreinmeri
OaHKTEepiH OApITBIFGI ICPIIK KEKEe MEHIIIK HETi37Ie KbI3MET CTilT KeJIe/Ti.

Onebuertep:
Kasakcran PecnyOmukachiHbiH [Ipe3anaeHTiHIH XanbIKKa Koaaaysl, 30

Kaparmia, 2015 x.;

2. ArentctBo PK mo cratuctuke. — http://stat.gov.kz/faces/wcnav_exter-
nalld/homeDinamika.pokazateli;jsessionid=91ZvWdFQdsdq

3. Kpusopotos [I. MeTog010rn4eckue NoaXoAbl K KOJIM4ECTBEHHOMY aHaIU3y
KOHKYPEHTOCIOCOOHOCTH HallMOHAIEHON 3KOHOMHUKH. // BaHKaycki BecHIK. —
Bepacens, 2008. — C.12-21.

4. CeiitkaceiMoB F. C. «Akmia, Hecne, 6ankTep» OKY Kypajbl.- ATMAaThL:
«9koHOMUKa», 2005 KbLT

5. deHOMEH HOBBIX HHAYCTPHAIbHBIX CTPaH A3UU. —
http://lib.vvsu.ru/books/BakalavrO1/page0217.asp

3a num KoedirieHToM YKpaiHa nmocizae nepiie Micie B €Bponi (koedinieHT TpaH-
3uTHOCTI YKpainu — 3,75, [lonemii — apyre micue — 2,92)'.

PiBeHb PO3BUTKY TPAHCIOPTHOI iHYPACTPYKTYpH XapaKTepu3ye TPAH3UTHI MOXKIIH-
BOCTI KpaiHH, a iXHS peai3allis MO3UTHBHO ITI03HAYAETHCS Ha PEHTA0CIBHOCTI Sy Taly-
3eii ekoHOMiku. Po3rantyBaHHs YKpaiHu B IeHTpi €BPOIH cpHsie KOHKYPEHTHO3/1aTHOCTI
ii 3 cycigHiMHU KpaiHamu TakumH sK: PymyHisi, bitopycs, Pociiiceka ®enepattis.

SIK cBiT4aTh 1aHi CTATUCTHKH, TOKA3HUK PEHTA0CILHOCTI 1 B IPOMHUCIIOBOCTI 1 B CLITECh-
KOMY TOCTIOJIAPCTBI € JJOCTATHHO BUCOKHM (Y 3arajibHoMY ToHaz 10 Bi,uCOTKiB) Ile l'Ii,IlTBCp-
JUKY€ HEOOXI/IHICTh IIOBHOKO MIPOIO BUKOPHCTOBYBATH TPAH3UTHHUIT IOTCHILIAT, SIKHii CIPH-
SITUME TT1THECEHHIO YKPATHCHKOT €KOHOMIKH 1 i iHTerparii y CBiTOBY eKOHOMn(y

AHaJi3 CTaTHCTUYHUX JIAaHUX CTBEP/DKYE, LII0 Yepe3 TEPUTOPIiI0 YKpaiHH IOPIYHO
MIEPEeBO3UTHCS TOHA 60 MITH.T. TPAaH3UTHHUX BaHTaXIB (BKIIOYAIOUN TPYOOIPOBiAHMI
TPAHCIIOPT JUI TEePEeBO3KM PiIKKMX BaHTaXiB: Hadra, ra3, amiak Tompo). ExcrieprHa
OIliHKAa TOTEHIIHHUX MOMUIMBOCTEH HAmIoi KpaiHU CTAHOBHTH B Mexax 220 MITH.T.
TPAH3UTHHX BaHTAXIB 1 II€ € CTPATETIYHOIO MEPCIIEKTHBOIO IS i PO3BUTKY.

UnHHMKaMU, SKi BU3HAYAIOTh BTPATH TPAH3UTHUX BaHTAXKOIIOTOKIB, MOXKHA PO3-
JUTATY Ha JB1 IPYNHU: 30BHIIIHI Ta BHYTpilHi. BibmIicTs i3 BHyTpilmHIX mpobieM ¢y-
HKI[IOHYyBaHHS TPAHCIIOPTHOTO KOMIUIEKCY MalOTh CHCTEMHHI XapakTep i moTpeOyoTh
BHpIIIICHHS Ha 3araJIbHOJICPKaBHOMY PiBHI Ta KOPIHHOTO pe)OpMyBaHHS TPAHCIIOPT-
HOI cepH B LLIOMY.

30BHIIIHI YUHHHUKH:

- 3MiHa KOH'IOHKTYPH MDKHApOJHOTO PHHKY TPAaHCIIOPTHHX IIEpeBE3eHb (3poc-
TaHHA 00CSTiB KOMOIHOBAaHHMX MEPEBE3EHB, 3pOCTAHHS BUMOT 0 IIBUAKOCTI Ta SIKOCT1
TPAaHCHOPTHHX MOCIYT Ta IEPEBE3€Hb, 3MIHU B CTPYKTYpl TPAaH3UTHUX BAHTAXIB Ha
KOpPHCTh KOHTEHHEPIB, TAPHO-IITYYHUX BAHTAXKIB, 3MECHIIICHHS TPAH3UTY MeTally, Ha-
JIMBHUX BaHTaXIB 1 T.J11.);

- 3pOCTaHHs1 MDKHAPOJIHOT KOHKYPEHLIiT Ha Jiep)kaBHOMY PiBHI 3a JIO/IaTKOBI TPaH3UTHI
TIOTOKH SIK HACTIIOK IIePEOpiEHTALlis TPAH3UTY 3 MOPTIB YKpaiHM Ha TIOPTH CYCITHIX KpaiH;

- pi3Hi TemMnH TpaHchOpMaIlii Ta iIHTErpalii HalliOHANBHUX TPAHCIIOPTHUX CHCTEM
y MDXKHapOJHYy TPaHCIIOPTHY CHCTEMY, 30KpeMa IPUCKOPEHUH PO3BUTOK TPAHCIOPTHOT
IH(PACTPYKTYPH KOHKYPYIOUHX 3 HAMH KpaiH.

BHyTpilIHI YMHHUKH, SKi MAIOTh TEXHIKO-€KOHOMIYHUH, MOJITUYHUN Ta IPaBoO-
BUI XapaKTep:

- BiZICTaBaHHS B TEMIax po30yZ0BH YKpaiHCHKOI YACTHHU CUCTEMH MIKHAPOJHUX
TPAHCITOPTHUX KOPHUJIOPIB (aHATI3 MPOMYCKHOT 3IaTHOCTI aBTOMOOUTFHUX 1 3aTI3HIY-
HUX Marictpaiel, ski BxoJiats y cucremy MTK Ha Tepuropii Ykpainu CBITYHTS, IO
MIPAKTHYHO HAa KOXXKHOMY HANpsIMKy 3aJIMIIAIOTHCS IUISHKH, SKi MalOTh IPOIYCKHY
CIIPOMOJKHICTB Y AEKiJIbKa pa3 HIKUY, HIX y LIJTOMY AT BCl€l MaricTpanti;

- HU3bKa SKICTh BHYTPIMIHBOI TPAHCIIOPTHOI Mepeki, OOMEXEeHICTh IBUAKOCTI
TPaH3UTHHX IIEPEBE3CHB, TEXHIUYHO 3aCTAPIINN PYXOMHUH CKIIA;

- HU3BKHH PIBEHb PO3BUTKY IH(PACTPYKTYpH IePKaBHOTO KOPIOHY, HH3bKA IPO-
TyCKHA CIIPOMO>KHICTB MPUKOPJIOHHUX l'[yHKTlB HPOITYCKY Ta BiJIHOCHO BHCOKA Bap-
TICTB MOCIIYT, 110 HAJAIOThCS MPH MEPETHHI KOPJIOHY, CKIIajiHa Ta TPHBajIa PoLeaypa
IIPOXOJKEHHS KOPJOHY, IIPOCTOI Ha KOPAOHI;
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— 3HWKEHHS (iCKaJbHOTO THCKY Ha Oi3HeC 1 3MEHIIIeHHS OJIaTKiB;

— aKTHBHHUI PO3BUTOK YKPAIHCHKOTO PHHKY IIHHHUX IarepiB, CTBOPEHHS YMOB IS
PO3BUTKY CYy4acHUX (POHIIOBUX IHCTPYMEHTIB, Oip>KOBOT 1 AETIO3UTAPHOI IHPPACTPYKTYPH.

Pearmizaiis qaHuX 3aX0iB JO3BOJIMTE 3a0€3IIEUNTH can/IﬂTnI/IBnﬁ IHBECTHLIIHMI
KJIIMAT JJIs iIHO3€MHUX IHBECTHUIIIl B yMOBaX HEeCTa4yl BHYTPIIIHIX (DiIHAHCOBHX pecyp-
CiB Ta JJaCTh 3MOTI'Y €KOHOMIYHOTO PO3BUTKY KpaiHW. PO3IIISHYTI NUISXHM aKTHBi3alii
3ay9YCHHS IHO3EMHUX 1HBECTHI[I MO3UTHBHO BIUIMBATHMYTh HA MIOKPAIICHHS OCHOB-
HUX MaKpPOEKOHOMITHHX MMOKA3HUKIB PO3BUTKY JACPKaBU Ta 3MIITHATH 11 MO3UIIIT Ha CBi-
TOBHUX IHBECTHIIIHHAX PUHKAX.

Jliteparypa:

1. Toopymiko T.A. CyTHICTh IpAMHX 1HO3€MHHUX iHBECTHLIH Ta iX KiIacugikaris
/ T.A. T'oBopymko, H.I. O6ymna // Teopii mikpo-makpoekoHoMiku. — 2013. —Bun.41.
—C.91-99.

2. 3akoH Ykpainu «IIpo pexxum iHO3eMHOTO iHBecTyBaHHSI» 93/96-Bp, YNHHUH,
motouHa penakiiist — Pexgakuis Bix 11.08.2013, mincraBa 406-18.

3. Koanenko FO.M. IlpsiMi iHO3eMHI iHBECTHII1: HAIlIOHATIBHUH 1 MDKHAPOJHUIH ac-
niext / FO. M. Kosanernko, T. O. MenbHiuyk // 30ipHrK HaykoBUX mpars HamioHamsHOrO
VHIBEPCHUTETY JCPKaBHOI ITOaTKOBOT CIry»k0m Ykpainu. —2014. — Ne 1. — C. 112-120.

4. ITpokomayk O.A. [HO3eMHi iHBECTHUIIIT B eKOHOMIKY YKpaiHU: TCHICHIIII Ta I1e-
penextrBy / O.A. IIpokomuyk // 36ipHUK HayKOBHX Npallb TaBpiiicbKOrO arpoTexHid-
HOTO yHiBepcHuTeTy (ekoHoMiuHi Haykn). — 2013. — Nel(3). — C.200-206.

5. Caamxan B.A. IHo3emHi iHBecTHITii: aHA3 Ta BIUIMB Ha €KOHOMIYHHH PO3BUTOK
Vxpainu / B.A. Caamxan, T.O. Cropuk // ExoHoMika: peanii uacy. — 2012. — Ne3-4(4-5).

Cinaxos BiTiniii BotogumupoBuu
Hayionanenuii ynieepcumem xapuosux mexnonoziu

PO3BUTOK TPAH3UTHUX NEPEBE3EHb B YKPAIHI

BukJsiax ocHoBHOTO MaTepiaiy: TpaH3UTHE MONOXKEHHST YKpaiHU — 0JJHA 3 0aratbox
pHC NPHBAOINBOCTI HALIIOHAJIBHOTO PUHKY YKpaiHu JIs 3aKOPAOHHUX IHBECTOPIB 1 BUPO-
OHHKIB. MiXIepkaBHHI TPaH3UT yepe3 YKpaiHChKy TepPUTOPIIO — Iie 3HAYHUN HalliOHAb-
HHUH pecypc, SKUii Ha ChOTO/IHI BHKOPHUCTOBYETHCS HE TIOBHOIO Mipor0.[1]

VYxkpaiHa B cuCTeMi MDKHApOIHHX TPaHCIOPTHO-KOMYHIKAIIHHAX 3B'S3KIB 00'€K-
THBHO BUXOIMWTB 332 MEXKI BIACHHUX IHTEPECiB Yy 3B'I3KY 3 1i TSOKIHHSIM 10 reorpadiqHoro
ueHtpy €spor. el dakrop i BU3HaYae NpiopuTETH PO3BUTKY KpaiHW y HApsiMi OLIbII
TicHOI iHTerpatii 3 kpainamu €Bponericbkoro Corozy (€C) Ta iHIMMH KpaiHaMH, 30KpeMa
CH/. Crin 3a3HaunTH, 0 YKpajHa Ma€e CIIbHI KOPZIOHH 3 IICTEMA KpaiHaMH €Bporm Ta
Pociiicekoro ®enepartiero. TakiM 4iHOM TepUTOpis YKpaiHH € TPAHCTEPHTOPIABHOIO 30-
HOIO 1 XapaKTepHU3yEThCSI BUCOKNM KOE(iIliEHTOM TPaH3UTHOCTI.
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Bexkceiiit A.M
Anmamor K. T.Poickynos amvinoagel JKana dKOHOMUKANLIK YHUBEPCUMEMT
beiiinoi macucmpamypa 1 kypc «Kaporcory mamanoviewt

KOMMEPLUUANDBbIK BAHKTEPAIH UHBECTULIUATBIK KbISMETI

Summary.
Issues related to the development of the investment activity of commercial banks,
are important for both individual banks and the entire macroeconomic system.

Pe3rome.

Bompocel, cBs3aHHBIE € pa3BUTHEM HWHBECTHIIMOHHOH  JESITEITHLHOCTH
KOMMEPUYECKIX OaHKOB, SBJISIFOTCS BAKHBIMH KaK ISl OTICIBbHBIX OaHKOB, TaK H JIJIs
Bcell MaKpOIKOHOMUYECKON CHCTEMBI.

byringe 3KOHOMHKAaJa KOMMEPHUSUIBIK OAHKTEpP apachblHIArbl KIHEHTTEPre
KBI3METTEP KOPCETy OOCEKEIIECTITIH apTThIPY ©3€KTi Macelie OOJIBIN OTHIP.

VHBeCTUIMSIIBIK KBI3METTI THIMII JKy3ere achlpy KpPEIAUTTIK MeEKeMesep
apaceiHIa Oocekere KaOUICTTUTITIH apTTBIPY, COHNIAR-aK OaHKTEpIiH TaOBICTHI Y3aK
Mep3iMIOi KYMBIC iCTeyi, KapiKbl aKTHBTEpiH THIMII NaWIalaHybl, Kap>KBUIBIK
TYPaKTBUIBIK JKOHE OTIMIIUIITIH HBIFANTYBI, KapyKbl TOyEKENJEepiH peTTeyi CeKimmi
MaHbBI3IBI paKTOpIIapra OailyIaHbICTHI.

bi3aiH OWBIMBI3IIA KOMMEPUUSUIBIK OAaHKTEP/iH WHBECTHIHMSIIBIK KbI3METIHIH
JaMyblHa  OallaHBICTBI ~ Moceyelep Jkeke OaHKTepre FaHa eMec  OYKiI
MaKPO3KOHOMHKAIIBIK YKYHE YIIIIH JIe MAHBI3/IbI OOJIBII TAOBLIAIBI.

Kyxesa C.H. anpikramacel OoibIHIIA OAaHKTIH WHBECTUIMSUIBIK KBI3METi-OYII
OaHKTIK WHBECTUIMSIIBIK KBI3METTI JKy3ere achlpy OaphICBIHAA Maia MeH 0acka Ja
TaObICTAp/Ibl ayFa, COHBIMEH KaTap KIHCHTTepPre OAHKTIK JKOHE HHBECTHIIMSIIBIK
KBI3METTI KOPCEeTy YIIiH TYpJi IopeKelIeri MHBECTHLMUIBIK Tayapiapasl KYpy MeH
JKY3ere achIpyra OarbITTalFaH OAHKTIH MaKcaTThl KbI3MeTi.[1]

[leren TtoxipubeciHIe «HWHBECTHUIMSI» TEPMHHIH Oaranbl Kara3gapra y3akK
Mep3iMIi KapKbl caly Kypaiubl Jem KapacTblpaabl. HapbIKTBIK 3KOHOMHKaIA
WHBECTUIMSIIIAY MEXaHW3iMi Oaranbl Kara3gap HapbIFBIMEH THIFBI3 OalIaHBICTHI
OONFaHIBIKTAaH OYJl HAKTBl SKOHOMHKAJBIK KATBHIHACTBIH TCOPUSUIBIK KOPIHICIH
Oeifneneiini. baHkTepAiH MHBECTHLMSUIBIK KbI3METI €Ki TYpJi KBI3METTI KOpCeTy
OuW3Hecl peTiHmae KapacThIpaibl. bipiHmrici-Oaraibl Kara3mapAbl aFalIKel HapbIKTa
LIBIFapy MEH OPHAJIACTBIPYIaH KanuTaiasl KeOerTy. ExiHmtici -eKiHII peTTi HapbIKTa
KOJIJAHBICTaFbI OaFaibl Kara3aap.Isl CAaTHIN alyIIbUlap MEH caTyIIbUIapFa BUPTYaIAbI
Ke3Jllecyliep YHbIMIACTRIPY, SIFHH OpOKep HeMece AUIep KbI3METi.

BaHK HHBECTHIMSIIAPBIHBIH O31H/IK SKOHOMHKAJIBIK MaraHachl 0ap. IHBECTUILIMSIIBIK
KbI3MET MHKPO3KOHOMHKAIIBIK ACIIEKTi/Ie, YKOHOMUKAIBIK CYOBEKT peTiHAeri OaHKTiH
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KO3Kapachl OOMBIHINIA- HHBECTOP PETiH/IE Kap KbUIBIK aKTUBTEP/Ii CAaTHIIT Ty MEH OJIaH Typa
JKOHE KaHaMa TaObIC ally MaKcaThIHIa OeNTifi Oip Mep3iMre 03iHiH pecypCTaphiH Cally JeT
KapacTeIpputagpl. COHBIMEH KaTap HHBECTHLMUIBIK KBI3METTIH CKiHII Oip acIeKTici,
Kap Kbl JCIIAIAPHI PETIHIC MAKPO-2KOHOMHUKAIBIK, POJIiH JKY3ere achlpyFa OaliIaHbICTBL.
Bankrep Oyin KpI3METi apKbUIBI [IApyallbUIBIK JKYPTi3yIli CyOBEKTUICpPOiH KapbhI3
KapaxaTka JIeTeH KAKCTTUIIKTEPIH KaHAraTTaHAbIPaAbl. HaphIKTHIK IKOHOMHKA
JKaFlaibIHa WHBECTUIIMSFA CYPAHBIC aKma-KpeauT QopmacklHIa TYBIHIAHABL [2]
CoHbIMEeH Koca OaHKTEp JKMHAKTap MCH CalbIMIapibl HHBECTUIMSAFA alHAIIBIPYyFa
MYMKiHAIK Oepermi. Ocbuiaiiiiia, HeCHe YHBIMIAPBIHBIH WHBECTHIMSIIBIK KbI3METi €Ki
JKaFbIHAH KapacThIpayiapl. JKOHOMUKAJBIK YifbiM (0aHK) TYPFBICHIHAH, O ©3 TaOBICHIH
apTThIpyFa OarpITTaFaH. MaKpO-3KOHOMHUKAJIBIK ACTICKTI/IC MHBECTHIIMSIIBIK KbI3METTIH
acepi AMEYMETTIK KalMTAIIBIH 6CYyiHe KOJI XKETKi3y OOJbIT Ta0bUTaIbl. ANWTa KETy Kepek,
SKOHOMHKAHBIH JIJaMy OapbIChIH/Ia OaHKTIH MHBECTUIMSUIBIK KbI3METI capiMIap OOHbIHIIA
TeK OaHKTEp FaHa €MeC, COHBIMCH KOCa KOFAMHBIH Ja TaOBIC alyblHA BIKIAI ETY/IC.
CoOHIIBIKTaH, MAaKPOIKOHOMHKA TYPFBICBIHAH, OAHKTIH WHBECTHIMSUIAPBIHBIH JKEMICTI
Oargapbl THBECTHUIIMSUIAP YIIiH KPUTEPHUiLIep OOBIT OTBIP. DKOHOMHUKAIBIK 9ie0neTTepie
KOMMEPITHSIIBIK, OaHKTEPIiH WHBECTHIMSIBIK KBI3METiHIH KIaCCH(UKAIUACH HKAIITBI
KaObUIJAHFAHAAPAAH e3relle, OJ KOMMEPLISUIBIK OaHKTepIiH HHBECTUIMSUIBIK
KBI3METIHIH epeKIIeNIiKTepIMEH OaIaHbICTh.

BaHk MHBeCTHLMSUTAPEI MBIHA/IAH TONTapFa OeiHe/i:

ellHBcTHIIMSIIAY OOCKTiciHE coifkec: HAKTBI OJKOHOMHKAJIBIK AaKTHBTEpre
WHBECTUIHMSIIAD (HAKTHI MHBECTHLUSUIAP) JKOHE KAP)Kbl aKTUBTEPIHE MHBECTHIIUSIAP
(xap>xel nHBecTUIMsIIAPH!). CoHali-aKk 0aHK MHBECTULIMSIIAPBI HAKThI 0OBEKTiIepre
Je capajaHfaH OoOJly MYMKIH: HHBECTHIIMSUIBIK KPEOUTTEPre CaIbIMIAp, >KeHem
JICTIO3UTTEp, Maijaap MEH YIECTIK KaThiCyllapra caibMaap, Oarajbl Karasjap,
JKBUIFBIMAWTBIH MYJTIKKE, Oarajibl MeTangap MEH TacTapra, KOJUICKIMSUIBIK 3aTTapFa,
MYJIIK TICH HHTEJICKTYaIIbl KYKBIK JKOHE T.0 caipimMuap.

ellHBecTHIMSIIAY MaKcaThbiHA OaillaHBICThI OAHKTIK WHBECTHIMSATIAD TiKeJew,
00BeKTiHIH OackapyMeH OaillaHBICTBI HMHBECTHIUS JKOHE TMopTdenmi, Tikelen
0ackapy/bl eMec TeK MPOLEHT, JUBHICHT HEMECe aKTHBTIK HAPBIKTaFbl OaFrachbIHBIH
ocyiHeH TaObIC ATy bl KO3ICHTIH HHBECTUITHSIIAP OOJIBIN OOTiHEeT.

ellHBeCTUIIMSIIAPABIH ~ TaFalbIHIANYbIHA OAiJaHBICTBI KOCIOPBIHAAD MCEH
yUBIMAApAsl KYPY MEH JaMbITyFa OaiJIaHBICTBI JKOHE OAHKTIH MIAPyallbLIbIK
JKYPri3ymIi cyOBeKTi KbI3METiHe OaiIaHbICH )KOK MHBECTHIIUSUIIAP JCT OeIiHel;

eluBecTuImsay Ke3i OOMbIHINA ©3iHIH eceOiHeH jKy3ere achIpaThiH OAHKTIH
MEHIIIKTI MHBECTHIMSIIAPHI (IUIIESPIIiK OMepalusuiapsl), jKoHE KIHCHTTIH OaHKTIK
HIOTHIHAH JKOHE KIHMHETTIH TalChlpMachl OOWBIHINA KIHUCHTTIK WHBECTHIIUSIIAD
(Opoxeprik onepanusiap) 0ok GemiHe i

elHBecTuIus cary Mep3imi OoiibrHIIa: KbicKa (1 jxpUTFa AeiiiH), opta ( 3 XbuFa
nerin), y3ak (3 xbulgaH ckorapel) Oonibin OesiHeni. Kommepnusiblk OaHKTEp
WHBECTHUIVSICHI TOYEKel TypJiepi, perHoHnap, caimamap MeH Oacka ma Oenrinepi
OoiibIHINA ChIHBINTANAIBL. [3]
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3rifHO YMHHOTO 3aKOHOJABCTBAa YKpaiHU NpPsMi iHO3EMHI iHBECTHLii MOXYThb
3MIHCHIOBATUCH Y BUTIISI:

— 1HO3eMHO] BamoTH, 10 BU3HaeThcd HBY koHBEpTOBaHOIO;

— OyIb-SIKOTO PYXOMOT'O 1 HEpYXOMOT'O MaiiHa Ta MMOB'I3aHKX 3 HIM MaifHOBUX IIPaB;

— IHIIUX HIHHOCTEH (MaifHa), K1 BIAMOBIIHO 10 3aKOHY BU3HAIOTHCS IHO3EMHUMU
inBecTHIisiMu [1].

B ocranHi pokH y IpakTHYHIA Ta TEOPETHUHIN AisTBHOCTI HAYKOBII MPHUIUISIOTH
3HaYHy yBary npootyieMaM moOymaoBu e()EeKTHBHOI CUCTEMH 3aTydeHHS i1HO3EMHUX iH-
BecTUIil. BogHOUac YMHHOI yBaru 3aciyroBye MUTAHHS IHBECTHLIHHOTO KIIIMaTy YK-
paiHu, SIKuil XapaKTepU3yeThCsl HU3bKOIO IpHBaduBicTio. IloTeHniliHMil iHBecTOp He
Oyne 3alliKaBlIeHUI BKJIaJaTH Ipolli B KpaiHy 3 BHCOKMM pIBHEM KOpYIILii, 3 He-
CTaOUIFHOIO TOMITHYHOO CUTYali€lo Ta 3 HU3bKOIO iHBECTHLIHHOIO €()eKTUBHICTIO.

Heswucoxi Temmu nmpupocty 11l B ykpaiHCBKY €KOHOMIKY 32 OCTaHHI POKH MOsIC-
HIOIOTHCS TAaKUMH MpuduHamu [3]:

— ocTtaHHS (HIHAHCOBO-EKOHOMIYHAa KpH3a, SIKa 3HAYHO BIUIMHYJIA Ha JOCTYI
YKpaTHCBKHX IMIANPUEMCTB 1 OaHKIB 10 30BHIIIHBOTO KPEAUTYBaHHS;

— 3HAYHUH BIATIK KaMiTady HEpE3UAEHTIB 3 YKPaiHChKOI €KOHOMIKH, SIKHH CIPO-
BOKYBaB /1e(ilIUT KOIITIB HAa BHYTPIITHFOMY (DiHAHCOBOMY PHHKY, IIIO 3HAYHO 0OMe-
JKWJIO TPOTIO3HUITI0 IHBECTHIIIMHUX 00'€KTIB JUTSI MPOJAXKy IMMOTCHIIIMHAM 1HBECTOPaM;

— HeCTaOUIFHICTh MaKpOECKOHOMIYHOI CHTyaIllil B IJIOMY, sIKa MPOSBIJIACS Y
30UIBILICHH] CHIOXKUBYMX 11iH, (OpMyBaHHI HETaTUBHOTO CaJIbJI0 IUIATIKHOTO OajiaHcy,
3HAYHOMY 1 Hellepe10auyBaHOMY 3MiHI BAJIFOTHOTO KypCy HalliOHAJILHOT BaJIIOTH;

— MOJIITHYHA KpH3a, OIOPOKpAaTHIHA KOPYIIIis Ha PEriOHAIBHOMY Ta MiCIIEBOMY
PIBHSX, BIICYTHICTh TIOJATKOBUX MEXaHI3MIB CTUMYJTFOBaHHS iHBECTHITiH.

OTxe, CYKYIHICTh 30BHIIIHIX 1 BHYTPINTHIX HETaTHBHUX YHHHHKIB 3HAYHO BILTH-
Bae Ha npuruB [11] B ykpaiHCBKY €KOHOMIKY.

[MpiopuTeTHUMH HampsMKaMH JUIS 3aIyYeHHs CTPATEriYHUX 1HBECTOPIB MOXYTh
OyTv BH3HaueHi Ti, e YKpaiHa Ma€ TpaauIliiiHi BUpPOOHHUIITBA, BOJIOJIi€ HEOOX1THUM pe-
CYPCHHM TIOTEHIianoM 1 opMye 3HAUHY MOTpPeOy PUHKY Y BIIIIOBITHIA TPOMYKIIi, a
caMe: BUPOOHUIITBO JICTKOBUX 1 BAHTQ)KHUX aBTOMOOIIIB; TPAKTOPO- i KOMOaitHOOY Y-
BaHHI; aBia- 1 pakeToOyayBaHHI, CyTHOOYIyBaHHI;, 3aMKHYTHI UK BUPOOHHIITBA ITa-
ymBa uisi AEC; pO3BUTOK EHEproreHepyroUYuX NOTYKHOCTEeH; HadTora3oBHI00yTOKY,
30kpema Ha YopHOMOpCHKOMY Ieb]i; ynpoBaKeHHsI pecypco- Ta eHeproszoepiraro-
YUX TEXHOJIOTIH; MepepoOKH CITbTOCIIIIPOYKITii; TPAHCIIOPTHOT iHPPACTPYKTYPH.

be3 BHCOKOTEXHOJIOTIYHOTO yKIaay B YKpaiHH He Oyzae TiqHOro MaiOyTHBOTO,
OCKUIBKH CydacHa iCTOpis pO3BUTKY IMBLII3aLiii HAOYHO [TOKa3aa, 10 32 OCTAaHHI KiTbKa
JIECSTKIB POKIB BUJATHOTO IPOTrPECY JMOCSTIN KpaiH! OpIEHTOBaHI HE HA CHPOBHHHI pe-
CypCH 1 HU3BbKY MepepoOKy, a PO3BUHEHI B TEXHOJIOTIYHOMY BiJJHOILIEHHI IePKABU.

JIs moKpareHHs iHBECTUIIITHOTO KITiMaTy 3a/1i1sl 3a0€3MeYeHHS] PO3BUTKY €KO-
HOMIiKH YKpainu notpioHo [5]:

— 3a0e3medeHHst CTabUIBHOCTI Ta MPO30POCTi Y IPaBOBIH 1 cynoBill chepax;

— MMOJIOJIAHHS KOPYIIIIT Ha BCIiX PIBHSX BIIAJH;

— mibepasizallis miJIPUEMHUIIBKOT TiSUTBHOCT] IIISIXOM CYTTEBOTO 3MCHIIICHHS
piBHS GIOPOKpATIi Ta CIPOIIEHHS PETYIATOPHOTO CEPEOBHUINA;

— CTEMYJTIOBAaHHS BHYTPIITHBOTO TTOITUTY Ha TMPOAYKIIII0 YKPaiHCEKUX BUPOOHHKIB;
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Ilorpedona A.B.
Hayionanenuil ynigepcumem xapuogux mexHonoeii

NMPAMI IHO3EMHI IHBECTULI:
NMPOBNEMW TA NEPCNEKTUBU PO3BUTKY B YKPAIHI

I'moGanizartiss pUHKOBOTO CEpelioBHIIA 00YMOBHIIA aKTUBI3ALII0 MDKHAPOIHOIO PYXy
KaIliTaiy, o CTac KaTali3aTopoM COLIaNTbHO-EKOHOMITHOTO PO3BHTKY Ta 3POCTAHHS KpaiH.
Horo Bu3Ha4aBHOIO (POPMOIO € PyX TIANPHEMHHITBKOTO KaIliTaTy abo TPSMIX 1HO3EMHHX
IHBECTHIIIH, SIKI B yMOBaX MOITIHONCHHS TPaHCHAIIOHAMI3AIII] Oi3HECY € OHUM 3 Haifedek-
THBHIIIHMX 3aCO0IB CTPYKTYPHHX 3pYIICHB Ta PEMICii HAIlIOHATBHIX EKOHOMIK.

TeopeTnuHi Ta NpaKTU4HI ACIEKTH IHO3EMHOTO IHBECTYBaHHS € OJHI€IO 3 HalaK-
TYyaJbHIIINX TEM JOCIiKEHHS 0aratbox 3apyOiKHUX Ta YKpaiHCPKHUX HAyKOBIIIB, 30-
kpema C. PeBepuyka, B. ®denopenka, T. IIpouenka, B. Conmarenka, [{. CtemnaHoBa,
E.JIx. Jonawn, I'. IsanoBa, JI. Ironina, J[. €xmoBuiskoro, V. lllapna ta in. [4].

BinmoBigHo 10 3akoHy Ykpainu «IIpo pexuM iHO3€MHOT'O iIHBECTYBaHHS» i
IHO3EMHUMH 1HBECTHUILISIMH PO3YMIIOTh IIIHHOCTI, 1[0 BKJI/IAIOTHCSI iIHO3EMHUMH iHBE-
CTOpaMH B 00'€KTH iHBECTHUIIHHOI AIsITFHOCTI BIJIIOBiAHO J0 3aKOHOAaBCTBA YKpaiHH
[2]. Ipsmi ir03emHi iHBecTHmii (ITI1I) — e BKIageHH KamiTany B MiIIPHUEMCTBO 3a
KOPAOHOM ISt 3a0e31edeHHsI Ha0yTTsl JOBrOCTPOKOBOTO €EKOHOMIUHOTO iHTEpECy de-
pe3 OTPHMaHHS IHBECTOPOM KOHTPOJIIO HaJl 00’ €KTOM BKJIaJICHHS KariTay i nepenoa-
Yyae OTPUMAHHS MiANPHEMHHUIBKOTO MPUOYTKY (I0XO0Iy) Ta/abo kK JOCATHEHHS Collia-
JIBHOTO, IHHOBAIIMHOTO, €KOJIOTIYHOTO €(EeKTIB.
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BankTepmiH ~ WHBECTHIHMSUIBIK  casicaT  TIKeJIeW  KOoHE  THOPTQENbIiK
MHBECTHUIHSIIAP,IBIH OHTAMIIBI YHJIECIMiHIH KaJIBITTHI dKYMBIC iCTeYiH KAMTaMachI3 €Ty,
oreparysiap TaOBICTBUIBIFBIH apTTHIPY, TOYEKENIl JKOHE OTIMALUIIK OalaHCHIHBIH
KOJIaiJIbl JIEHTEeHiH ycTalm Typy MakcaTblHAa MHBECTHLWSUIBIK MmopTdensai Gackapy
CTPATEeTHACHIH 33ipiiey JKOHE iCKe achlpyFa OarbITTallFaH ic-IIapanap CEpHsCHIH
oinaipeni. IHBECTUIMSITBIK CasICATTHIH MaHbBI3 bl 3JIEMEHTI — OAHKTIH KapIKbI-BaJIOTa
noptdenin 6ackapy CTpaTeTHsIChI MEH TaKTHKACBIH d3ipJiey, COHBIH ilIHJIE OHBIH
MHBECTUIHMSIIBIK TOPTQei YIIiH Je.

WHaBecTUIMSUITBIK TOPTdETs (TopThenbaiKk MHBECTHIHIIAP) — 3aH/IBI TYJIFaIap/IblH
Oaranbl Karasjapra MHBECTHIMSUIAHFAH Kapa)KaTTapbIHBIH >KUBIHTHIFBIH, OHBIH IIIiHIE
Oacka J1a 0aHK YKoHE KapyKbl MHCTUTYTTapBIHBIH MEp3iMi ACMO3UTTEp TYPIHAE IIeTeNl
BAJIFOTACBIHIAFEl Kapa)kaTTapbl MEH INETENIIK Oaraibl Kara3Japra WHBECTHIHSIIAD
OpHAJIACTBIPYBIH KaTKbI3a/bl. MHBECTHIMSIIBIK NOPTHENbIIH KYPHUIBIMBIH aiKbIHIAY
KPHUTEpHIAIepi: oneparsuIapabH TaOBICTBIIBIFEI MEH TOYEKENIiri, OataHc eTIMALIITIH
peTTey MEH aKTHBTEP/Ii 9pTapanTaHIbIpy KaKETTUIIr OOJBII TaObLIA B,

Kacimopsiaaap MeH 6aHKTEp/IiH HHBECTUIMSIIBIK MOPTQENiH 6ackapyablH TYpIii
Tociaepi MeH Karupaigapsl Oap. EH KeH TaparaH Typi Oaraibsl Karasgap OOHBIHIIA
JICHT eIl eTey KaFUaachl, SFHU Oaralibl Kara3JapAaH KeJill TYCKEeH KapaxaTTap/sl eTey
Mep3iMi MaKCUMaJIbl Oaraybl Kara3japra KalTa KapKbUIaHABIpY Tocimi. BaHKTIH
WHBECTULVSUIBIK CasCaTHIHBIH HETi3ri Ma3MyHbl MHBECTHIMSIAp YIIH €H KOJaiibl
Oaranpl KarazJap IMApTTaphlH AaHBIKTAy JKOHE Ke3 KeNreH YyakbITTa TOpTENIiH
WHBECTULVSUIBIK KYPBUIBIMBIH OHTaiIanAblpy Ooibin Tabbutaznsl. CoraH KapamacTaH
6ankTepiH O0ip Oeiri HHBECTHLUUIBIK ONepalusuIap bl KY3ere achlpFaHa ajiblH ajla
KYpBUIBIN,  JKOCTIApilaHFaH  epexeHi  KonjaHOaiael.  Kei3Mmerkepnepi  OaHK
OacKapMachIHBIH OEKITKEH epekeciMeH MHBECTHULMSUIBIK KBI3METIH JKY3ere achblpaThlH
OankTep ne 6ap. [4] by xkarmaiina 6aHk KeHeci HapbIK KOHBIOKTYPAChIH €CKEePE OTBHIPHITT
MHBECTHLMSIIBIK cascaTKa e3repicTep eHri3in oTeipapl. Kes kenren 6aHk MekeMeciHie
OpHAJIaCKaH XepiHe, HeCHEeNiK HeMece HHBECTUINSUIBIK KBI3METIH JKY3€ere achIpy dficiHe
KapaMacTaH OaJlaHC eTIMIUTIri MeH Kapbl3 OepyIiH MIEKTi KopceTKiliHe 0acThl Ha3ap
ayziapsutansl. HeriziHeH >kaymbl MakcaTTapsl MEH «OWBIH epexenepi» Oipuew,
alBIPMAaIIBUIBIK YHBIMIACTEIPY TEXHUKAChl MEH OIEpalusuapisl XKy3ere achIpybHIa
Oonbin kemeni. KomMmepuumsuiblk OaHKTEpHiH WHBECTHULMSUIBIK CascaThl MaKCaTThI
WHBECTULMSUIBIK OacKapy >KYHECiH KaJbINTaCThIPY/bl )KOHE OJlapFa KOJ JKETKIi3yre eH
THIMZI JKOJNZAphlH TaH#ayAbl Kesaeinmi. YHBIMIACTHIPYIIBUIBIK —acIeKTige, ol
WHBECTULMSIIBIK AKTHBTEP/IIH OHTAIIIBI KOJIeMi MEH KYPbUIbIMbIHA XKETY YILIiH, KOJIaibl
TOyeKeJl ACHreHiHIe ONapiblH MalmaNbUIBFbIH ©CIpY/iH MHBECTHLHMSIBIK KbI3METIH
YUBIMIACTRIpY XKOHE Oackapy »KeHIHAEri ic-Iapanap >KUBIHTHIFBI. HBECTHITHSIIBIK
cascaTThIH e3apa OalIaHbICTBI MAaHBI3ABI 3JIEMEHTTEP] OaHKTIH WHBECTHIIMSIBIK
KBI3METIH TAKTUKAJIBIK JKOHE CTPATErHsUIBIK Oackapy Tporeci. ¥Y3ak wmep3iMii
WHBECTULMSUIBIK MaKcaTTap MEH OJlapFa KOJ KETKI3y[iH KOJJIapblH WHBCTHULIMSIIBIK
crpaterust gen ataiinsl. OmaH KeHiHTT KbICKa Mep3iMJli ONepalMsuIbIK MakcaTTapra
OHJIpY JKOHE OJlapAbl iCKe achlpy KYpajiapblH KOca alifaHAa WHBECTUIUSIIBIK
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aKTUBTEPAl TAaKTHKAIBIK Oackapy OapbICbIHAA >Xy3ere achlpblianbl. Ochbiaiimia,
HMHBECTHLUUTBIK CTPATETHSHBI 93ipJiey MHBECTUIMSIIBIK OacKapy MpOIeciHiH OacTamKel
HYKTeci Oomnbin TaObutael. MHBECTHIMSNIBIK CTPATETHsHBIH KOPCETUIreH OaFbITTaphl
nIeHOepiHAe JKOHE arbIMAarbl Ke3eHAE ONapAbl iCKe achlpy JKOHIHJAEeri MakcaTTapra
OaiiaHbICTBl MHBECTULMSUIBIK TaKTHKa Kanblnracanbl. O HAKTHI MHBECTUIUSIIAP/IBIH
KeJIeMi MEH KYpaMbIH aHbIKTay/bl, OJIapJibl JKY3€re achlpy YIIIH ic Inapajiap a3ipiiey
JKOHE KakeT OOJIFaH jKar/aija WHBECTUIMSIIBIK K00aJaH IIBIFY MEH OCBhI HICTTiMII
XKY3€ere achlpy MEXaHU3MJIEPIH KapacThIPabl.

Ocpunaiimma 6ankTep Oenrini 6ip Garansl Kara3gapAbl CAaTHI alFaHa apHANWBI
MakcaTKa KOJI JKeTKi3yTe THIPBICA b, OJIapIbIH HEeTi3TiIepine:

— caJIBIMIAP/IbIH Kayilci3uiri;

- caIbIMIapAbIH TaOBICTBUIBIFBI;

- CaJIBIMJIap/IbIH Ke0eHoi;

- calBIMIApABIH OTIMILIITI,

CanbIMaap Kayilci3airi em Kop HapbIFBIHAAFBI TYPJI CUIKIHICTEpre Kapchl Typa
Oimyi, TabbIC aTyIbIH TYPAaKTBUIBIFBI MEH CaJBIMAApABIH OTIMALTI TyCIHIIpiUIeni.
Kayirncizik opkaniaH HHBECTUIMSIIAP/IH TaOBICTBIIBIFBI MEH OCYIH TEXKEy eceOiHeH KO
ketkiziieni. Kayincizaik meH TaObICTBUIBIKTBIH OHTAMBl YiIeciMi MHBECTUIHSIIBIK
nopTderb/i TYPaKTh KaiiTa Kapay MEH MYKHSAT ipiKTeyIe KO )KeTKi3iIei.

KopeiTa Kene KOMMEPUUSIIBIK OAHKTEPAiH HHBETHIHUSUIBIK KBIMETIH KETUIIIpY
MeH JaMbITy YIIiH:

1. KoMmepuusuiblk GaHKTEpJe WHBECTHIHMSIBIK KbI3METIHE Tanjay YpriseriH
MaMaHAapAbI Y3[IIKCi3 OKBITY MPOIIECIH YIBIMAACTBIPY KaXeT;

2. Xorapwl neHreiaeri 6aHkTepHi e3apa CEHIM HETi3iHIC BIHTBIMAKTACTBIKKA
LIaKblpa OTBIPBII KOHHOpPUMYMAAp MeH Oacceifnaep Kypy Herizinzae ipi
HMHBECTHUHSIIBIK KoOanapapl KapKbuiauablpy. COHBIMEH KOca IIaFblH JKOHE opTa
OM3HECKe CaJbIHATHIH MHBECTHLMSUIAD THIMIUIITIHE TEPeH Talliay jKacail OTBIPHII,
OJIapAbl HECHETIK Kap KbUIAHIBIPY IIapanapblH KEeTUIIIpY KaxeT.

[Mafiganannran sgeduerTep:

1. BankoBckoe meno: YueOHUK s By30B.2-¢ uzg./I[lon. Pen. benornazosoit, JI.
Kpomusenkoii.-CI16.: ITurep, 2010. —. 263

2. CagpikoB P.P. bankoBckwe omepanm Ha (QOHIOBOM pBIHKE //
HuBecTurionupiii 0ankuHr. — 2007, — Ne5.

3. Xapxorckas E.II., Apenac N.O. bankosckoe nemo: Kypc nekmmif. M.:
Owmera-JI, 2006. — 399 c.

4. Kayposa H.H. TenneHnuu u nepcreKTHBBI pa3BUTH POSHUYHOTO OHM3HECA B
KoMMepueckuX 6ankoB B Poccuu // bankoBckuii pureiin. — 2008, — Nell. — C. 3-7.

5. CapgsakacoB K., Carnuer A. JlonrocpodHble MHBECTHIIMU OAaHKOB. AHamu3.
CrpykTtypa. [Ipaktuka. — M.: «Ocp-89», 2007. — 112 c.
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«OCHOBHOH 3a7ayel [EHTpa CTaHeT MOAJEPKKA YCUIIMHA MPaBUTEIbCTBA MO MOBBIIIE-
HUIO KOHKYPEHTOCIIOCOOHOCTH MPOMBIIUICHHBIX MPEATPUATHH MOCPEICTBOM Mpeo-
CTaBJICHUSI UM TEXHHUYECKOU rmomMorm» [3].

ITpusetctBys ycunust FOHUJIO no obecriedeHnI0 SJKOHOMUYECKOH, COIUaIbHOI
1 HKOJIOTHMYECKOH CTaOMIBHOCTH, B TOM YHCIIE ITOCPEJCTBOM Pa3BUTHUs KOHIICHIINU
«3€JIEHOI» MPOMBINIJICHHOCTH U WHHOBAIIMOHHOM IEATEIBHOCTH, U UCXOJS U3 HE0O-
XOAMMOCTH TOCTIDKCHHS TII00aTBHOTO COTJIACHS B PEIICHHIH 331a4H 10 00ECIICUEHHIO
peanbHOro JOCTyIa Pa3BUBAIOLIUXCS CTPAH U CTPaH C NEPEXOJHON IKOHOMHUKOIL K co-
BPEMEHHBIM «3€JICHBIM TEXHOJIOTHAMY, Oeropycckas cropona emie B 2012 romy BHI-
CTyNWJIa C THUIIMATHBOM I10 CO3JIaHUIO «TTI00aIBHOTO (hOH/A, IESITEILHOCTH KOTOPOTO
Obl1a OBl HaNpaBJIeHA Ha MOBBIICHHE JJOCTYITHOCTH COBPEMEHHBIX TEXHOJIOTHI, B TOM
yucie B chepe HOBBIX M BO30OHOBISIEMBIX MCTOYHMKOB dHeprum» [4]. Uepes ron B
npunaToi Ha ['enepansHoii koHpepeHunu FOHUIO «JIumckoit aexnapaum — 10Ky-
MEHTE, BBIPA3UBIIEM OJIUTHYECKYIO BONIO TOCYAApCTB-YYaCTHUKOB COJCHCTBOBATH
JOCTHXKEHUIO BCEOXBATHIBAIOLIETO M YCTONUMBOIO IPOMBIIITIEHHOTO Pa3BUTHUS KaK OC-
HOBBI JJIs1 00ecTiedeHus] HeYKIIOHHOTO 3KOHOMHYECKOI0 poCcTa, — IPU ydacTuu Oeso-
PYCCKOI CTOPOHBI HALILTH OTPa)KEHUE OTBEYAIOIIE HAMOHAIbHBIM HHTEPECAM Halllei
CTPaHbI «BOIIPOCHI Pa3BUTHS COTPYAHUYECTBA CO CTPAHAMHU CO CPEIAHUM YPOBHEM JI0-
X071a, a TaKoKe MPU3HAHNSA MHOT000pa3Hs ITyTeH MPOrPECCHBHOTO Pa3BUTHS B KAUECTBE
IIEHHOCTH Y€JIOBEYCCKOM IUBUIH3AUN [5].

B amnpene 2015 roma 6emopycckast cropona npeanoxuina FOHNUJIO paszpaboraTth
MEXXPETHOHAIIBHBIH IIPOEKT O MOIEPKKE (POPMHUPOBAHHMS TAPTHEPCTB U CXEM B3aHMO-
JEUCTBHS MEXAY CTpaHAMU CO CPEAHUM YPOBHEM IOXOJOB, HAICNICHHBIX HA COJCH-
CTBHE WX HMHHOBAllMOHHOMY pa3BHUTHIO. IIepCHEKTHBHBIMM HAIpaBICHUSAMH B 3TOU
CBSI3U MOIJIM OBl OBITH COBEPIICHCTBOBAHNE PETYJIITUBHOW Cpelibl U HH(PACTPYKTYpEBI
JUTSL pa3BUTHS HHHOBAIIMOHHOTO TIPEANIPHHIMATENBCTBA, TaK Kak «bemapycs 3anHTepe-
coBana B npuBiedeHny nmorernuana FOHM/IO k mopaboTke mpoekTa rocy1apCTBEHHOM
IIPOrpaMMbI HHHOBAIIMOHHOTO Pa3BUTH HA ONIDKaiiIee ISTHIECTHE, TPUBICYCHUH HHO-
CTpPaHHBIX HHBECTOPOB K KOMMEPIMAIM3AMN OEJIOPYyCCKIX HAYKOEMKHX TEXHOJIOTHH,
COBEPIIEHCTBOBAaHUN MEXaHU3MOB rOCYAapCTBEHHO-UaCTHOTO MapTHEPCTBa» [6]. A ce-
roxHs yxe EBpasuiickas skoHOMHYeckas komuccust copmectHo ¢ FOHMJIO «pa3zpaba-
TBHIBAET IPOrpaMMy MHHOBAIIOHHOTO Pa3BHUTHS TpAaHC(Epa TEXHOJOTUi, MTOBBIIICHUS
MTOTEHIINANA TIOAACPIKKU JIETOBOH MH(MPACTPYKTYPHI, IPOMBIIIIEHHBIX ITapKOB U KiIa-
CTEpOB, a TAK)Ke TOProBOIr0 MOTEHIMAIA U OAEPKKHU IKCopTay [7], n6o npuMeHeHue
HaWIy4IINX IPAKTHK BEAYIIUX MEKTYHAPOAHBIX OPraHU3alNil IPOMBIIIIIEHHOTO pa3-
BUTHUS TIO3BOJIUT A0OHUTHCS 3((eKTa BCTpanBaHUS W y4acTUsl B MUPOBBIX HPOU3BOJI-
CTBEHHBIX LIEMIOYKAX BCEX yUYaCTHUKOB €BPA3UIICKOI MHTETpaIlHH.

JIureparypa

1. ®enbrxoMm, P.JIx. HactonpHast kaura numuiomata / P.JIx. @enprxam; [lep. ¢
anri. B.E. Yimaxosuua. — 3-e u3a. — MH.: HoBoe 3Hanume, 2002. — 304 c.
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3anecckuii bopuc JleonnioBu4
benopyccruii cocyoapcmeennviii ynugepcumem

BENAPYCb - IOHUAO: MAPTHEPCTBO
B UHTEPECAX YCTOU4YNBOIO PA3BUTUA

VYupexnennas B 1967 roxy Opranm3anus O0beanHeHHBIX Haruii mo mpoMsIi-
nerHomy passutiio (FOHWJIO) coszgaBanack ¢ menblo MONACPKKA U KOOPAUHALIUU
YCUIIMHA MEXIYHapOIHOTO cO0OIecTBa B chepe MPOMBIIUICHHOTO Pa3BHUTHS, B TOM
YHCIIe U U1 «IIPOBEICHUS MCCIICNOBAaHUN B MOJB3y Pa3BHBAIOIIMXCS cTpaH» [1, c.
133]. C Tex nop oHa 0OKa3bIBaeT COACUCTBHE MIPOMBIIIICHHOMY POCTY U TEXHOJIOTUYe-
CKOMY TIporpeccy, Hanboiuee 3()()eKTUBHOMY HCIIOIB30BAHUIO YEIIOBEUECKUX PECyp-
COB, CIIPaBEIJIUBOMY Pa3BUTHIO CTPaH Ha OCHOBE MHIYCTpUAIU3alMHU, a TAKXKe Mpo-
MBIIUICHHOMY Pa3BUTHIO H OXpaHE OKPY)KAIOIIEH Cpeipl, MEXTyHAPOAHOMY COTpY/I-
HUYECTBY B 00JIACTH MTPOMBIIIJICHHBIX HHBECTHILMH 1 TEXHOJIOTHH.

Pecrybnuka benapycs yuactByer B gearensHoctd FOHMJIO ¢ 1985 roxa, mpo-
JIBUTAs B paMKaX 3TOH OpraHU3aIlH, TIPEXK/IE BCETO, CBOIO HHUIIUATHBY «I10 CO3JaHHUIO
B pamkax OOH mexaHM3Ma JOCTyIa K aJbTePHATUBHBIM M BO30OHOBIISEMBIM HCTOY-
Hukam 3Heprum» [2]. C Havana XXI Beka mo muann FOHUJIO B Hamei# ctpane ObuT
peanmu3oBaH psij npoektos: B 2001-2004 romax — «CoBepIieHCTBOBaHHE HHPPACTPYK-
TYpHI ITOJICP’KKN WHHOBAIIMOHHOW JesTenbHOCTH B PecmyOimke Bemapycey, ntorom
Yero cTajo coszfanue PecryOiarkaHcKoro neHTpa TpaHcdepa TEXHOIOTHH U OTKPBITHE
€ro perHoHaJbHbBIX oTnaesneHui B bpecre, ['omene, I'ponxo u HoBomomnonke; B 2006-
2010 romax — «CoBepIIeHCTBOBaHNE HAITMOHATILHON CHCTEMBI TpaHchepa TeXHOIOTHI
B PecriyOnmke benapyck Ha ocHOBe MH(OPMaMOHHO-KOMMYHHKAI[HOHHBIX TEXHOJIO-
ruit»; B 2010-2013 romax — «Coznmanue exaunoit cetn opucos FOHUIO mno comeii-
CTBHUIO MHBECTHLIMSIM M Iepeiade TEXHOJIOTHI B rocyaapcrBax-awieHax EBpA3Dcy.

B oxTs6pe 2013 rona 6pu1a npuHsaTa Pamounas mporpamma cotpynaudectsa be-
napycu 1 FOHU/JIO na 2013-2017 romsl, KoTOpas 00beMHMIA B ce0e TSTh OCHOBHBIX
cdep B3auMoneHcTBHA: 1) OKpyXatolas cpelia U SHEpreTuka, BKIOYas pecypcodd-
(heKTUBHOE U YHCTOE NMPOU3BOJICTBO, YIIPABICHNE BOIHBIMU PECypCaMy, BO30OHOBIIS-
€Mble UICTOYHUKH SHEPTUH U HEProd(h(PeKTUBHOCTD; 2) TEXHOIOTHYECKOe 00yUeHHe,
WHHOBAIIMY U Pa3BUTHE; 3) MOOMIPEHNE HHBECTUINI U TpaHCeEp TEXHOIOTHH; 4) pa3-
BUTHE M COTPYIHHYECTBO MAJBIX ¥ CPEIHUX MPEANPHUITHIL; 5) yKpemIeH!e arponpo-
JIOBOJIECTBEHHOTO U aBTONIPOMBIIIJICHHOTO CEKTOPOB. B COOTBETCTBHM C 3TUM JIOKY-
MeHTOM benapych momkHa NPHHATH ydacTHe B peanm3anuu npoekta «O3eleHeHne
9KOHOMHK B perroHe BocTtouHoro cocenctsay, mpoBecTr paboTy mo co3nanuto Haru-
OHAJILHOW CHCTEMBI TEXHOJIOTMYECKOTO MPEIBUICHU, a Takxke co3aarh LIeHTp mMex-
JyHapoJHoro mpomsinuieHHoro corpyannuectsa JOHUIO B Pecriy6nuke benapycs:
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Mapatksi3sl I'yiaszar
C.Amansiconos amvinoaswt Lllvizvic Kazaxcman memiekemmix yHueepcumenti
Ockemen K., Kazaxcman

EKIHLUI AEHMENNI BAHKTEPOIH KABAKCTAHHbIH
HAPbLIKTbIK 9KOHOMUKACbBIHOAFbI POII

Kasipri ©OaHk okydeci — OWI Ke3 KEITeH [aMbFaH MEMIICKETTiH YJITTBIK
IIapyanbUIbFBIHBIH aca MaHbI3AB! caachl. OHBIH TOKIPHOEIIK pelti, OHBIH MEMJICKETTET1
TeJieM/Iep MeH ecernTep i 0acKapybIMeH, ©31HiH KOMMEPIMSUIBIK KelTiCIMAepiHiIH Kol OeTiriH
caJIbIM/Iap, MHBECTULIMSUIAP 'KOHE HECUEIIK ONepaLsuIap apKbUIb )KY3ere ackIpyMeH, 6acka
72 KapKBbUIBIK JeIaIIapMeH Katap, OaHKTep XaIbIKTBIH CaKTaTbIMIApPbIH (rupMaIap MEH
OHJIIPICTIK KYPbUIbIMIapFa OarbITTAITYBIMEH aHBIKTaNIa bl

Exinmi nenreini 6aHKTep MEeMJICKETTiH Kap>KbUIBIK-HECHETIIK cascaThl OOibIHIIa
OpEKeT eTe OTHIPHIIN, aifHaJIBIMIaFbl SMUCCHSHBIH, KOJIIAFbl 0ap aKia KeJeMiH KOCHII
KaJINbl MAaCCaHbIH aifHAJIBIM JKbUIIAM/IBIFbIHA 9CEP €Till, aKIIa aFbIHBIHBIH KO3FaJIbIChIH
perTeimi. Akma maccachl OCYiHIH TypaKTaHybl — Oy WHQUISAIHAS KapKbIHBIHBIH
TOMEHZICYiHIH Kemii, Oara AeHreii TypaKThUIBIFBIHBIH KAMTaMachl3 eTiTyl )KkoHe OFaH
KON JKETKI3UITeH J>Karjaiiga HapbIKTBIK KaTbIHACTap XalblK MIApyallbUIbIFbIHBIH
9KOHOMHKACBIHA €H THIMJI TYPIE 9cep eTei.

Exinmm meHreini GaHKTEp — KOCIMOPBHIHIAP MEH MEKeMeNepre, XaJlblkka op Typii
0aHKTIK KbI3MET KOPCETETIH MEMIICKETTIK eMec ipi Hecue Oepy Mekemeci. Onap YKIMETTIH,
ickepiiep MEH MUJTMOH/IaFaH KeKe TYJFaIap/blH CaIbIMIapbIH [OFBIPIaH/IbIPa OTHIPHIIL,
KapyKbl KYHECIHIH OpTalbIFbl 00BN Kama Oeperi. KoMMepusuiblk GaHKTEp KapbI3IbIK
JKOHE MHBECTHLISUIBIK ONEpallsulap apKbUIbl ©3IEPiHIH op Typili KOpJjiapblHa Kapbl3
ATyIIBUTAPIBIH KOJ JKETKI3yTre MYMKIHIIK Oepei.

OranzbIK OaHKTEpre KoJjiay >kacail OTBIPBII, MEMJIEKET OJIapAbIH ilKi SKOHOMHUKA
MEH HaKThl CEKTOP/IbI KPEIUTTEY KOJIEMIH CaKTalHThIHABIKTApbIHA, aTall aliTKAH/a, [IaFbIH
XKoHE opTa Om3Hec CyOBEKTUIEpiH KapXKbUIAHABIPYJIapbIHA XKOHE HITOTEKAJIBIK HEecHerey
OOMBIHIIA KOJIAIIbI JKaFaiiibl OeriIeHTiHIKTepiHe CEHIM apTy/a.

MeMIteKeTTiH MaKcaThl — Kbl XKYHe TYPaKThUIBIFBIH KOJIIAY XKoHe cakTay. by
MakcaTTap yiin Kasakcranaa THIiCTI peTTey MeH Kajarajiay, COHali-aK Aero3uTTepre
kenmiaik Oepy »kyieci Gap. JKylie TypakThUIBIFBIHA Kayill TOHTEH >XaFmaiiapna
MeMJIEKeT OaHK CEKTOpbIHA JKaFAai/bl TYPAaKTaHIBIPYFa KaXKETTI TOPTIIITE MKOHE
KeJieM/Ie Kap KbUIBIK KOJIAay KepceTe/i.

Kazipri ke3nme omOeOam OaHKTep OaHK KBIBMETTEPIHIH JKOHE KapXKBLIBIK
KbI3METTEpAIH OapIblK acleKTUIepiH TYreiaed KaMTUTHIH OHIMIEPIiH KeH KaTapblH
ycbrHaibl. Ockl Ke3e 0acka OaHKTep O9CEKENECTIK apTHIKIIBIIBIKTHI JKayJIall aly jKOHe
OHBI MBIKTHI TYPJE CAaKTAaHIBIPHII Kally MakcaThIMEH KaraH TypAe Oenrimi Oip
KbI3METTEp TYPJIEPiH KOPCETYre MaMaHaHyFa ThIPbICAIbI.
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bizniy emimi3geri kas3ipri OaHKTIK WHCTHUTYTTap aTaliFaH jKaHa KbI3METTEpIi
aTKapa Oactampl. KiHMeHTTIH TamchIpbIchl OOWBIHIIA MAapKEWHITIK 3€pTTEYHi,
BaJFOTANBIK OMNepalysIapabl, 0acka Ja KeI3METTEPIHi, COHBIH INIHIE, TPacTalbIK,
aKImapaTThIK-aHBIKTAMAJIBIK KOHCYJIBTAIMSIIBIK, KOP XKOHE T.0. )Kypriseni.

Exinmmi neHreiini 6aHKTep 3 KIMEHTTEPIHIH aKIIaTaphlH CaKTayFa KOJAWIB opTYpIi
JETIO3UTTEPIl YChIHAIBI, OyJ1 Oip sKarbIHAH OTIMAUTIKKE JereH KIMEHTTEPIHIH KaKeTTUIirH
KaHaraTTaHAbIpajpl. KemnTereH KIMEHTTEp YIIH OONHMTaipsuiap HeMece aKIpsuiap
JKYMCaraHFa KaparaHja, MyH/ai aKIaHbl cakTay (popMachl THIMIi OOJIBINT TaOBLIAIBL.

Kapyxsl xyleciHiH TYpaKThUIBIFBIH CaKTay YIIiH OaHKTepre KOCHIMIIA OTIMILTIK
Oepinmi. by marbiH koHe opTa OM3HECTIH, ipi KOCIMOPBHIHAAPIBIH SKOHOMHKAIBIK
OCJICeHAUTITIH KaMTaMachl3 €Ty YIOiH jkacaiabl. JKeke TYIFalap/blH CalbIMIapbl
OOMBIHIIA KTl 6TSYIH COMAChl YIFAHTBUIIBI.

Kaszipri 6aHkTik kyiie — OyJ1 63 KIMEHTTepiHe YChIHBUIATHIH OAaHK ICIHIH HeTi31H
AHBIKTAlTBhIH JOCTYpIIi JIETIO3UTTIK-KapbI3/IbIK JKOHE €CeNTiK-KacCaJbIK
orepanusiapaan 0acrar, 0aHKTIK KYPBUIBIMIAPMEH (JIU3UHT, (PaKTOPHHT, TPACT JKOHE
T.0) KOJIAaHBUIATHIH aKIIa-HECHE JKOHE Kap)KbUIBIK KYpaiJaplblH jkaHa TypJepiHe
JEHIHTT OpTYPJIi KBI3BMETTEP CaTachl OOJIBI TaObLIabI.

Bank KpI3MeTiH — OaHKTIH KIMEHT MyAajeci ymiH Oenrim Oip ic-opekerrepii
OpBIHIAYBIH cHTIaTTayFa Oomanel. Ke3-kenren OaHk eHIMIHIH HETi3iHIe KaHaai aa 6ip
KaXCTTUTIKTEP/Ii KAaHAFATTaHIBIPY KaXKCTTLIIT] KaTaIbl.

Kasipri ke3me Herisri AocTypiii KbI3MeTTepre OYphIHFHIINIA CATBIMIap TapTy MEH
KapbI3aap Oepy kaTanasl. baHkTep 3 maiganapblHBIH KOl OeJIiriH OCBl OIepanusiap
GoiipIHIIA MafBI3ABIK abIpMagaH anaabl. bipak, ochl eki KbI3MET TOHiperinje OaHKTIiK
OHIMEP/IiH KOITEeTeH HBICAHJaPHI )KaCAITBIHBII IIBIFYBl MYMKIH.

Kasipri ke3nze omOeOan OaHKTep OaHK KbI3METTEpPiHIH JKOHE KapiKbUIBIK
KBI3METTEPIiH OapJIbIK acleKTUIepiH Tyrenaed KaMTUTBIH OHIMIEPIiH KeH KaTapblH
ycorHansl. Ockl ke3fie 0acka OaHKTep 09CEKEeNeCTIK apTHIKIIBUTBIKTHI XKayJIal ajly XKoHe
OHBI MBIKTBl TYpPA€ CaKTaHIBIPBHII Ay MakcaTbIMEH KaTaH Typae Oenrimi Oip
KBI3METTEp TYPJCPiH KOpceTyre MaMaHAaHyFa THIPBICAIIBI.

Bankrepin Ka3akCcTaHHBIH HAPBIKTHIK SKOHOMHKACBHIHIAFBI POJi  KAPXKBLUIBIK
HapBIKTBIH OEJICeH/II CETMEHTI peTiHae eH OipiHilmn Heche co3iMeH OaiaHbICTHIPFaH
nypeic Oonazpl. HapbIKTHIK KaThIHACTAPABIH KAJTBIITACYBIHIA KOHE JaMYBIHIA CKiHIII
JIeHreii OaHKTep MaHBI3ABI POJIb aTKapaabl. baHKTep Kas3ipri 5JKOHOMUKAHBIH OPTaJIBIK
OybIHBI OoutbI TaObUTAABL. ONapablH KbI3METIHIH JaMybl — HAPBIKTBIK MEXaHH3MACP/I
KYpPYIBbIH KaXeTTi mapThl. baHK KbI3MeTi kaH-KakThl. Kazipri korampja omap opTypii
olepamysuIapapl  OpbIHAAMIBL. ©3 KBIBMETTEPiH OpBIHAAN OTBHIPHI, OaHK aKma
KapakaTTapblH TapTyMEH OalIaHBICTBI OPTYPJIl  ONeparusIapapl  OPBIHIAMIBL,
KOCIITOPBIHIAP apackIHIAFb! TOJIEMICPAI KYPri3emi, KYH/IbI KaFa3aapbl CaKTaiIbl.

KazakcraHHBIH OaHKTIK JKYWeCIHIEri eKiHIi JeHreini OaHKTep Toyeicis
HAPBIKTHIH YHABIMIACTHIPBUIFAH KYPBUIBIMBI OOJIBIN TaOBUIAIBI )KOHE IKOHOMHUKAIBIK
JAPANTBIKTHIH JKOFapFhI ACHreliMeH epekineneHeli. baHkTep e31epiHiH KbI3METTepiHIH
HOTIDKEJIepl VINIH TOJIBIK SKOHOMMKAJBIK JKayanThUIBIK apraabl. Kaszipri exinmi
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CHUTYallMU U MIPUHSTH Mepsl 1o 0opbbe ¢ odrropamu. Ho noctuus dunaHcoBoit cTa-
OMIBPHOCTH MOKHO JIMIIb IPH pa3pabOTKe W BBEACHHUS B ACHCTBHE KOMIUIEKCHOTO
IUIaHA PEIICHUS JAHHOTO BOIIPOCa.

Jns ©6oppOBI ¢ odumopaMu CyIIECTBYET IOJUTHKA AeO(IIOPH3ALNN, KOTOpast
MMeEeT J[Ba HalpaBJIeHUs JeHCTBUI. B oHOM ciydae neoduiopu3anus onpenensercs
Kak 00pb0a ¢ O(IIOPHBIMH 30HAMH ¥ YCHIICHHUE KOHTPOJISI HAJl HUIMH, & B IPYTOM — 3TO
pa3BUTHE HAIIMOHAIHHOM SKOHOMUKH M CO3aHue OJIaronpuATHBIX yCIOBU s QyHK-
LIHOHUPOBAHUS OM3HEC-CTPYKTYp. UTOOBI BOIUIOTUTE B KHU3Hb JaHHBIC HAIIPABICHNU,
ClIelyeT pealIn30BbIBATh CIMHYIO KYJIbTYpPY IO 3alllUTe PaB COOCTBEHHOCTH, oOecTie-
YUTHh HE3aBUCHMOCTH OTHOIICHHUS BJIACTH KO BCEM yYacTHHKAM PHIHKA, a TaKxke odec-
MIEYUTh MPO3PAYHOCTH CHUCTEMBI PETYJIMPOBAHHS U KOHTPOJIS.

B nexabpe 2013 roxa INpesunent PO Bragumup [Iytun B nocnanun @enepansHoMy
COOpaHHIO TIOPYYHIT pa3padoTaTh Mephl 10 AeopIIOpHU3aIiK SKOHOMHKH. Kammanus mo
neo¢moprsayy B Poccrit MoskeT nath nonoiHuTeNbHEE 150-200 Mitpa. pyOreii B OromkeT
B KauecTBE HAJIOTOBBIX IOCTYIUICHWI. BBIBOJ KanWTaaoB M3 CTpaHbI Yepe3 O(IIOpHbIC
30HBI, MO pacyeTaM 3KCIEpPTOB, JOCTUTaeT BHYIIHMTENBHBIX pa3MepoB, Bedb cBbiie 40%
BHEIITHETOPIOBOr0 000pOTa CTPAHBI OCYIIECTBIIIETCSI C UCTIONB30BaHHUEM O(IIOPOB. [5]

B nOos10pe 2014 roma Brnamgumupom IlyTHHBIM OBIT MOANMCAH 3aKOH, KOTOPBII
00s13bIBaeT (QU3MUECKUX M IOPHIMUYECKUX JIHI COOOIATh B HAJIOTOBBIE OPraHbl 00 yda-
CTHH B KalluTaJe MHOCTPAHHBIX KOMITaHUH. Taxke B 3aKOHE BBE/ICHBI TAKHE MTOHATHS,
KaK «KOHTPOJIMpYEeMasi ”HOCTPaHHAS KOMITAaHUS» U «KOHTPOJIHMPYIOILEE JIUIION.

B 3aximroueHHe MOXKHO CKa3aTh, YTO MPHU CYIIECTBYIONIMX YCIOBHSX AEUIUT-
HOTO OI0JKETa CTPaHbl M IKOHOMHUYECKOTO criaja, 6opp0da ¢ OQIIOpHEIMHA 30HAMH, pe-
AM3YIOIIMHI CXEMBI HaJIOTOBOM ONTHMM3AINHY, JOJDKHA CTaTh OJHUM U3 Halpasile-
HUH noiuTHKK. Poccnu Tpebyercst pa3paboTaTh Takue MEphl, 4epe3 KOTOPHIE MOXKHO
OyZIeT IMpOTUBOACHCTBOBATH JIETAIM3ALMU TPHOBUIH, MOJTYYCHHON uYepe3 O(IIOpHI.
[TpuopuTeTHBIM HalpaBiIeHUEM B JaHHOM CJIydae SBJISIETCS ONTHMH3ALUS SIKOHOMH-
YEeCKOI CHTyanuy, BCICACTBHE YEro CO3/aayTCs ONaronpHUsITHBIEC YCIOBHS JUIS Bene-
HUs OM3HEca BHYTPH CTpaHBI 0€3 OTTOKA KalHTala 3a TPaHHITY.

Jlutepatypa:

1. BacunbeBa A. O¢opHas tpeBora / A. BacuibseBa // KommepcanTts JleHbru.
2013. Ne 4. C. 4248

2. Karaconos B. IO. Poccuiickas s3xoHOMEKA 11011 0P PIIOPHEIM KoumakoM / B.
1O. Karaconos // UHCTUTYT BbICOKOTO KOMMyHHTapu3ma. 2013. Ne 4. C. 4-15

3. Hanorossiit Koneke Poccuiickoit denepanuu

4. Tlpuka3 ot 13 Hos0ps 2007 r. N 108 O6 yTBEp>kIeHUH NEPEUHs TOCYAAPCTB
U TEPPUTOPHUH, MPETOCTABISIONINX JIOTHBIH HAJOTOBBIN PEXXUM HATOTOO0I0KEHUS
1 (Wm) He TperycMaTpPUBAIONINX PACKPBITHSA M IPEIOCTABICHUS MH(GOPMALUU IPH
TIpoBeIeHNH (PMHAHCOBHIX omepanuii (0pIIOpHEIE 30HEI)

5. ®depepanpHas ciayx0a rocyJapCTBCHHON CTATUCTHKH

6. Tpudonosa U. B. Odpdmops! B Hamwm JHA: TpobiieMa OTTOKA KamuTaia W3
Poccun // Dxonomuka, ynpasiienne, GuHaHchl: MaTepuaisl [V MexayHap. Hayd. KoH.
(r. Ilepms, ampens 2015 1.). — [lepms: 3ebpa, 2015. — C. 61-64.

53



Materidly XII mezindrodni védecko-prakticka konference

TTpHYHHEI HCIONB30BAHNS OQIIOpOB
POCCHICKIMH KOMITaHHAMHA
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PucyHnok 2 — IIpnuuHbI MCI0JIb30BaHUs 0QLLIOPOB

Jliist rocyaapcTB, SABISIOMIMXCST O(IIOpAMH, TAKKE BBITOHO BECTH JAHHYIO JCs-
TEIBHOCTb, T.K. Pa3BUBAETCA HIKOHOMHKA U MOBBIIIAETCA YPOBEHb )KU3HU HACEJICHHUS.
Jis maHHBIX TEPPUTOPHIT OIIOPHBIN OHU3HEC ABIAETCS MEXaHIM3MOM, KOTOPBIH 00pa-
3yeT BCIO CTPYKTYPY BEACHUSI SKOHOMHUYECKOH AESITEAbHOCTH, T.K. TEMIIBI pOCTa B 1aH-
HOW cepe 3aKiIagpIBarOTCS B OFOIDKET O(PIIOPOB Ha ouepeHoi roa. Ho ams pa3BUTHIX
rOCY/IapCTB CyLIECTBOBaHUE O(IIOPOB BiieUeT 3a coboil Hemaio rpobiem. Cocpeno-
TOYMB B CBOMX IIEHTPAaX OIPOMHBIE KalUTaNbl, OPIIOPEl MOTYT B 3HAYUTEIHHON CTe-
TIEHU OKa3bIBaTh BIMSHUE HA MUPOBYIO 9KOHOMHKY. YTP0O3a MUPOBOM SKOHOMHKE CO-
3[1aeTCs ITyTeM CYIIECTBOBAHHMS B O(IIOpaxX YCIOBHI ISl COBEPIICHHUS IIPECTYTIICHNH
B SKOHOMHYECKOH 1 (PMHAHCOBOH cpepax, YKIOHCHHUS OT HAJIOTOBBIX BBIILIAT U JIeTa-
JU3alUU PUOBUIH, KOTOPAast ObLIA MOTyYeHa HeJCTAIbHBIMH Ty TAMH.

Jlyist X03sCTBOBAHUSI POCCHUCKOM IKOHOMHUKH CYIIECTBOBAHUE O(PIIOPHBIX 30H
BIIEYET 3a COOOM CIIETYIONINE HETATHBHBIE TOCIIC/ICTBHSI:

1) yMEHBIIAOTCS HAJOTOBbIC OTYUCIICHUs B OtokeT Poccuiickoit deneparum;

2) OPOMCXOIUT OTTOK OTEYECTBEHHOI'O KaluTasa,

3) WHBECTUIMOHHBINA KIIMMAT MIPUXOINUT B HECTAOMIBHOE COCTOSHHIE, YTO BICUYCT
3a co0O¥ CHIKCHHE MHBECTHIIMOHHOW MPUBJIEKATEIFHOCTH POCCHH, U KaK CleJCTBUE
YMEHBIIAETCSI TIOTOK 3apyOeKHBIX MHBECTUIIMOHHBIX BJIOXKEHHH B OTEYECTBEHHYIO
SKOHOMUKY.

Jis pemeHus MaHHOH NPOOJIeMBI HEBO3MOXHO 3alpeTUTh CYIIECTBOBAHHE
O(IIOPHBIX 30H, T.K. 3TO CTAHET MPOTHBOPEUYHEM IIPHHIUITY IIpaBa Ha CaMOOIIpeeie-
HHE rocyJ1apcTBa, BEAYLIET0 JaHHYIO I€ATEIbHOCTD, U IpaBa Ha YCTAaHOBJIEHUE HAJIO-
roBoro pexuma. Tem He MeHee, Poccusi mpITaeTcs HalTH BBIXOJBI U3 CIOKHUBIIEHUCS
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JICHI eIl OaHKTep Typaibl ce3 KO3FaraHJa, HECHENiK JKyHeHiH Oacka 1a OybIHIaphl
CHSIKTBI OJIApIbIH YHEMI TaMBbIIl OTHIPFAH/IBIFBIH aiiTa KTy Kepek. SIFHHU, onepanusiap
(dopmacer, 0aceke aicTepi, OaKpUIay XKoHE OacKapy Kykenepi e3repyme.

HapbikThl ~ KOHE  HApBIKTBIK  WHPPAKYPBUIBIMIAPIBI,  IAPYallbUIbIK
OalTaHBICTapBIH OPHBIKTHIPYIBIH KaHA TETIKTEPiH KaJBIITACTHIPY JKOHE KOCIKEPIIiK
NeH 09CeKeNecTIKTI JaMbITy, LIapyallbUIbIK O KYPri3y[iH: OyKil —enapaiblk,
peciryOnHKaibIK, aiMaKTHIK, JKEPTUTIKTI caThUIapBIHIA, COHai-aK MEHIIIK TypiepiHe
KapamacTaH opOip IapyambuIbIK Oipiiri JeHreiiHae >KOHOMUKAIBIK TyeKeNlIep
TEOPHACHIH, OJIapbI OaFanay MEH PEeTTEYAiH 9ICTEpiH 93ipJIel skacay abl TajJal eTe .

ATanMeItn poOiieManapabl menryre 0aHk sxyienepi 6acTsl pen atkapaasl. by
— el IKOHOMHUKACHIHBIH TYPAKCBI3JbIFbI JKaFAalbIHIAaFbl OaHKTEp MCH HECHe
KaTBIHACTAPHl POIIHIH ©ce TYCYiMEH XOHE HAapBIKTHIK KAaTHIHACTApPABIH IaMybIMEH
aliKpIHIa1adbl.

KazakcTanIpIK KOMMEPIMSUTBIK, OaHKTEp MEHIIIKTI ONepaIisIapbIHBIH HeT131H/1e
KETKUTIKTI ToKipuOe >KWHAKTAIl, OHBIH IMIHAC KIMEHTTEIl HECHeNed OTHIPHIM,
9KOHOMHKAHBIH HAaKThl KQKETTEJIKTEPiH KaHaraTaHIbIpyLibuiap 6obin oTeip. XKoHe
JIe J)KOFaphl OTIMAUTIKTI CaKTai OTBIPHIT, SKOHOMHKAJIBIK ©CYTE CEIITITiH TUTI3Y/Ie.

O3iHiH epeKiIernirine Kapail 6aHKTiK Hecue — HECHEITiK KaThlHacTap xKyilecinaeri
eNJIIH Kap KBUTBIK pecypcTapFa KaKETTUTITH KaHaFaTaHABIPATHIH JKOHE €H KOIl TaparaH
K©o31 O0JIBII TaObLIaIbL.

KazakcTaHHBIH KOMMEpIMSUTBIK OaHKTEpi HECHENiK KbI3METTepAiH OaphIChIHIA
HECHEIK PECypCTaplIblH KAWTHAyhl MOCIECIMECH JKHI COKTBIFBICAJIBI JKOHE OCHIIAH
KOpFaHa OTBIPBIN, OJap KOITEereH KIMEHTTepre KaThICThI KOHCEPBATHBTI casicaT
)Kyprizemi. KoMmmepusutblk OaHKTEpAETi aKTUBTI ONEpalusyIapbIHBIH IIIIHIET eH
Toyekei 6adbl OoJIca 1a, Ka3ipri Koram/a OaHKTIK )KyHe eiiH OHAIPICTIK canachiIMeH
TBIFBI3 OANMIAHBICTHI €KeHi anenaenren. KocimopeiHaap OaHKTIK calaHbIH KOMETIHCI3
03 OHIMIHIH 0oCEeKEKaOUIATTUIIrH apTThIpa aJMalabl XKoHE NI Ka3ipri OaHKTepMEH
MEHTepiIreH HECHENiK YPJIICTep MEH aklla pecypcTapblH KoJjaaHOail oyap Kaiita
KYpBUIBIM jKacail ammaiel.

Mewmneker OaHKTiH OopblmTapsl  OOMBIHIIA —eMIKaHAAW  MiHAeTTeMesep
AIIMaWTHIHBI CHSIKTBI OAQHKTEPIiH ONEpalsUTBIK KhI3METiHE apaiiacraipl. AFBIMIBI
Karnaiina OaHkTep OAaHK JEMO3UTOPIAPBIHBIH MYIICICpiH OaphlHIA KOpFaIaThIHAa
eTill aKTUBTEP MEH MAaCCUBTEPAl THIMAI OacKapyIpl KaMTaMachI3 eTyiepi tuic. byran
KapaMacTaH MEMJICKET KbI3METI €)1 SKOHOMHKACBIHBIH OJIaH op1 JaMybIHA BIKIAJ €TCTIH
JKY#e KypayIibl 0aHKTEpre KaThICThI TYPAKTAHIBIPYIIBUIBIK OaCcTaMaaapbhIMEH IIbFa bl

CoHIBIKTaH Ka3ipri TaHa eniMi3niH O0aHK cajachlHIa MEMIICKETTIK KaJaFaiayIblH
OonraHbl a03all, COHBIMEH KaTap KapKbUIBIK TYPAKTBUIBIKTBI KaMTaMachl3 eTyIiH Oip
epPEKIIIeNiri — MEMIIEKETTIK dcep €Ty TETIrHiH 63 JIeHreiinae 60rybl. MyHIait xarnaiina
MEMJICKET KaHIIANBIKTH OMJTIKTI K&KET €TCE, COHIIATBIKTHI OWIIIKTI 63 KOJbIHA alybl
Kepek. MemileKkeT THeCisli 3aHHaMaNbIK akTiep/i KaObuiiay apKbpUIbl FaHa OaHKTepre
Oenrini Oip nmeHreiine ocep ere amanbl. COHABIKTaH MEMIICKET Oyl callagarbl OapibIK
Macemenepai KaMTUTBIH Kapikbl konekciH KaObuigaca xeH Oonap eni. byman Gacka
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MEMJICKETTIH BIKIAJ €Ty TeTiri JKOK, OHTKeHI MeMIICKeTTeri eKiHII JeHrenmeri
OaHKTepiH OapIIBIFI IEPIiK )KeKEe MEHIIIIK HeTi3/1e KbI3MET €Till KeeTi.

OnebuerTep

1. KemenoBa b. A: «Axma, Hecue, Gamkrep. Bamrora katerHactap» OKy
Kypansl. — AnMaTsel: OkoHOMuKa, 2000

2. Carpibangun b., Omipbaesa O. «Axiia, Hecue ,0aHKTep» AmMatsl 1997 Kbt

3. CeiitkaceiMoB F. C. «Aka, Hecue, 6ankTep» OKy Kypaibl.- AJMathl:
«OkoHOMHUKA», 2005 KbLT

4.  http://www.region-press.kz/content/item

Bokova Natalia
Master of 1 course of the Institute of World Economy and Finance
Volgograd State University, Russia

THE SPECIFICITY OF INTERACTION OF THE REGIONAL
ECONOMY AND THE BANKING SYSTEM OF RUSSIA

The banking system plays an important role in the economy of any state, it allows
you to accumulate and invest financial resources of all the other sectors of the economy
in accordance with supply and demand, provides commodity flows through the cash.

In the last decade in Russia, there have been major changes in the banking system
and the economy as a whole. In the field of budgetary relations ever greater role for the
regions, the state of the activity is aimed at the development of self-sufficiency of the
individual subjects of the federation, in the first place, from a financial point of view.
In this regard, the role of regional economic development, drawing on their own re-
sources that can not be imagined without a developed regional banking system.

The subjects of this system (commercial banks and non-bank credit organizations)
play an important role in the financial system of the region, with the formation of a re-
gional banking system is largely dependent on the economic potential of the region itself.

So, in an economically weak region, commercial banks have difficulty in the for-
mation of statutory funds required to meet the needs of the region in credit resources.
In this situation, there is the need to unite the banks. In areas with strong economic
potential created by joint-stock commercial banks, to invest their capital in the joint-
stock banks weak regions, turning them into their branches [1, p. 54].

In particular, it is important to the interaction of banks with the actors of the real
economy, that this is a priority for Russia, including in connection with the raw material
orientation of our economy.

Consequently, the sustainability of economic growth to a large extent dependent
on the activation of bank lending to the real sector of the economy at the regional level,
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conpyxectBo barambl, koposneBcTBo baxpeitn, bepmynabl, kusxkecTBo JIuxTeHmTei,
kHsbKecTBO Monako, OAD, ManbnuBckas peciryOnvka u T.1. [4]

Oc00EHHOCTh 3THX PaHOHOM COCTOMT B TOM, YTO OHH OOJIa[al0T CMSATIEHHBIM pe-
JKMMOM KOHTPOJISI HaJl BEIEHHEM JIESITENbHOCTH O(IIOPHBIX OAHKOB CO CTOPOHBI MECT-
Horo LlenTpansHoro baHka; oTcyTCTBHEM HauM4uMsi OAHKOBCKUX PE3EPBOB MIIM MX IPH-
CyTCTBHE B HEOONBIIOM pa3Mepe; HATMYMeM HU3KUX HAJIOTOB WM UX OTCYTCTBHEM BO-
obmre. Taroke B ouIopax 3HAUMUTEIFHO CMATYAIOTCS TIPaBIIIa ayAUTOPCKUX IPOBEPOK.

OTTOK KamuTaga B OCHOBHOM IPOUCXOJHUT M3-32 YBEIMYEHUS aKTUBOB OTEde-
CTBEHHBIX OpPTaHM3alHUil 3a TpaHHIEH, HAPABIAIOIINXCS B MEKIyHAPOAHbIC (DHHAH-
COBBIE IIEHTPBI, CPEIN KOTOPHIX pa3MEIleHbl OPIIOPHBIC TOCYAAPCTBA U TEPPUTOPHHU.
Ha pucynxke 1 npencraBieH YncThIii BBO3/BBIBO3 KanuTajia B/u3 Poccun.
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) YucTeii BBO3/BEIBO2 KanuTana bankamu
= UncTelii BEO3/BLIEO3 KaNHTana NPoYHMH CEKTOPaMK
——UucTulit BEO3/BLIBO3 KaNUTaNa YacTHLIM CEKTOPOM

HCTOMHHK JaHHEX: [exmpateruiti baxx Poccu

Pucynoxk 1 — Yuctsblii BB03/BbIB0O3 KanuTaaa u3 Poccuu 3a 1994-2015 rr.,
MJIpA. A0JLL. [S]

Oco0eHHO B TIOCIEHNE TOIbI HATJISAHO BUIHO, YTO POCCHUICKHE MPEANPUHIMA-
TEIIM, BMECTO TOTO, YTOObI MHBECTHPOBATH JICHEKHBIC CPEJCTBA B Pa3BUTHE HKOHO-
MHKH CBOEH CTpaHbl, BHIBO3ST CBOM KalMTAal 3a IPaHHUILY.

OcHOBaHHMEM BO3HHKHOBEHHS, & MO3KE aKTHBHOTO (PyHKIMOHHPOBAHUS OIo-
POB TOCITY KIJIO MHOXKECTBO MIPUYUH, TAKUX KaK TI100an3anusi SKOHOMHUECKHUX MPO-
LIECCOB, PacIIMpEHHe ACHCTBHUS PHIHKOB, YMEHBIICHHE CTECIICHW KOHTPOIS rocynap-
cTBa 32 ()YHKIMOHUPOBAHHEM PBIHOYHOIO MEXaHHM3Ma, a TAKKE€ MHPOBOM MaciuTad
CBsI3ell MEXK/y pa3IMuHbIMU FOCYAapPCTBAMH.

Hcnonb3oBanue oQUIOPHBIX 30H B HACTOsIIEE BPEMs JJOBOJIBHO momysipHo. U
9TOMY €CTh CBOM IIPHYHHBI, IPEICTABICHHBIE Ha PUCYHKE 2 [2, ¢.6].
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Cesepo-Kasxasckuil pedepanvubiii ynusepcumem, . Cmagponons, Poccust

MPOBJIEMA OTTOKA KANUTAIJIA KAK CIIEACTBUE
®YHKUMOHUPOBAHUA OPLLOPHbLIX TEPPUTOPUA

Kaxoe npeamnpusiTue, 0CyIecTBIAS NpeIpUHIMATEIbCKYIO eI TeIbHOCTS, 0~
MaJlaeT B JKECTKHE KOHKYPEHTHBIE YCIOBHUS, KOTOPBIE TUKTYIOT CHIDKEHHE H3JIEPIKEK
JI0 JIETaJIbHO HU3KHX IpeaenoB. ONHUM U3 HallpaBICHUN CHIDKEHHS 3aTpaT BHICTYIAeT
HAJIOTOBOE IUIAaHWPOBAHME, B KOTOPOE BXOIUT ONTHMH3AIMS HAIOTOBBIX IIIATEXEH,
MPUBOAAIIAS K MX MUHUMH3ALUH.

Cepbe3HbIM IOCTIeICTBIEM HAaMEPEHUSI CHIU3HUTh 3aTPAThl HA BHIIJIATY HAJIOTOBBIX
00s13aTenbCTB SABJISICTCS pobieMa OercrBa Kanmutana. [IpudanHa 1aHHON MPOOJIEMEI
KpOETCsl B HEpa3BUTOCTH MHBECTHIIMOHHOIO KIMMaTa B CTPaHE, BHICOKUE CTaBKHU I10
HaJIoraM, HeZIOCTaTOYHOE KOJIIYECTBO Cep, BIOKEHHUE JCHEKHBIX CPEACTB B KOTOPHIE
MIpuHeceT OOJBIUIYIO MPUOBLIb U T.JI.

Jlannas npobiema noposkaaeTcst GyHKINOHHPOBaHHEM O(IIIOPOB, UTO BICUET 32
co00if IOTepIO CYIIECTBEHHOH YacTH OI0/)KeTa CTPaHbl, a Takke MpuBiedeHne B Poc-
CHIO0 UHBECTUIINH, HOCAUIUX COMHUTEIBHBIA XapaKTep.

OdunranbHast TpaKTOBKa MOHITHS «O(IIOpHBIE 30HBI» JaHa B HamoroBom ko-
nekce PO. CornacHo 1.3 c1.284 «oduiopHble 30HBI — 5TO FOCYAapCTBA U TEPPUTOPHH,
KOTOPBIE MTPEAOCTABISIOT JIBIOTHBI PEXHUM HAIOT000JIOKEHHS W/HIIH HE IpeLycMar-
PHMBAIOT PACKPBITHS M MPEAOCTaBICHUS HH(OOPMAIMK IIPU POBEACHUN (PUHAHCOBBIX
omeparnmii». [3]

CornacHo npuka3zy MunuctepctBa ®unanco P® ot 13 Hos0ps 2007 r. N 1081
BBIIENAIOT 42 0(pIIOpHBIE 30HBI B MUPE, CPEAH KOTOPHIX HanOoJIee pacipoCTpaHEeHHbBIE
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thus expanding economic ties, cooperation with other regions and countries can be
considered as one of the decisive factors in the successful self-regions.

Currently, the regional banking system includes the following elements:

- The territorial office of the Central Bank of Russia;

- Regional branches of the Bank for Development and Foreign Economic Affairs;

- Commercial banks headquartered in the territory of the region, and their
branches operating in the area;

- Branches of commercial banks from other regions;

- Branches and representative offices of foreign banks;

- Non-bank credit organizations.

The activities of all these elements makes it possible to realize the most important
functions of the banking system: firstly, the payment system management in the region;
secondly, the transformation of savings into investments; Third, the banking system is
the conductor of the monetary policy of the Central Bank.

The basis for optimizing the interaction of the banking system and economy of
the region is to achieve a certain level of development of the first and second. On the
one hand, the pace of development of the banking activities affect the regional overall
economic conditions, on the other hand, the degree of development of the banking sec-
tor determines the economic level of the region. [3]

Thus, the banking system is inextricably linked to the economies of the region,
and they have on each other mutual influence.

In general, the factors and the interaction of the economic sector of the banking
system can be divided into macro factors and microenvironments. At the macro level,
such cooperation depends on scientific and technological progress, the general state of
the economy (inflation, tax system, the budget deficit, the income level of the popula-
tion and unemployment rates, monetary policy, national currency) and political factors
(primarily on legislation).

At the micro level, these factors affect both sides. So, by the impact of the econ-
omy of the region is provided by:

- The general state of the economy (growth in production volumes, the dynamics
of bankruptcies of enterprises and so on.);

- The financial condition of individual actors in the region;

- The need for financial and credit services;

- The degree of confidence in the banking system entities.

On the part of the banking system on its interaction with the economies in the
region, the following factors:

- The general condition of the banking system (the degree of development of fi-
nancial infrastructure, the dynamics of bankruptcy or withdrawal of licenses of com-
mercial banks, banking sector stability, etc.);

- The level of competition between the actors of the banking system;

- The level of concentration of the banking capital;

- Resource supply (availability and adequacy of equity capital, skills, etc.);

- Costs of carrying out certain operations;

- The risk of interaction with the subjects of the regional economy (credit risk,
interest rate risk interaction with innovative enterprises, etc..).
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Thus, for successful cooperation between the banking sector and regional econo-
mies must have:

- Demand and economic feasibility;

- Sufficient resources;

- A certain level of development of science and technology in the industry;

- Matching the subject of the life cycle of the regional economy and the banking
system of the subject.

General positive result (effect) of the financial interaction between banks and
businesses are scaling up, acceleration of capital accumulation, technical and techno-
logical renovation of production and service delivery process and maintain the ex-
panded production. The lack of such cooperation can become a reason for the decline
in business activity in the region, a slowdown in production, disruption of the normal
reproduction process.

To date, banks are not willing to cooperate with small businesses on their starting
point, the most difficult and critical for them. Although foreign practice shows that
cooperation in the initial stages of small business development not only real, but also
mutually beneficial. Small businesses, in cooperation with banks could from the very
beginning of its activity to learn to plan their activities, analyze the market, manage
cash flow, and to assess their actual situation correctly.
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besycnoBHo, coznanne EADC GnaronpusaTHO CKa3bIBA€TCs HA Pa3BUTHU BHEILIHE-
TOPTOBBIX OTHOMICHUH CTpaH-yJaCTHUIIL:

v/ yBEIUYMBAETCA KCIIOPT NPOLYKIIUH;

v\ CHHWXaKOTCS Tapu(HBIE CTABKU HA UMIIOPT MPOAYKIMHU ISl YIEHOB COI03a;

v/ OTKPBIBAIOTCA HOBBIE IIEPCIIEKTHBBI BEEHUS OU3HECA.

v/ HOBBIH COI03 IMEET CaMYI0 GOJIBLIYIO TeorpadMIeCcKyto TEPPUTOPHIO C BHIXO-
JIOM Ha BCE YETBIPE CTOPOHEI CBETA;

v/ eMHBIA NOTPeOUTENBCKII PHIHOK (CBbiLie 170 MUILTMOHOB TOTpEOUTENEH);

v/ OrpOMHBIE IIPUPOJIHBIE PECYPCHI (HA TEPPUTOPHHU COKO3a COCPENOTOUEHA 3HA-
YHUTENbHAs YacTh MEPOBOTO 3aIaca MOJIE3HBIX HCKOIIaeMbIX);

OpHaKo Hal0 OTMETHUTH U C1a0ble CTOPOHBI, HEMAJIOBAXKHBIM U3 HUX SBJISIOTCS:

v/ BO-NIEPBBIX, OTCYTCTBUE COKO3HOM MIEHTHYHOCTH. Ha MOCTCOBETCKOM Mpo-
CTPAHCTBE COXPAHUIIUCH CTEPEOTUIIBI U CTPAXH TOTATUTAPHOTO COIO3HOTO MPOIILIOTO.

v Bo-BTOpBIX, EADC 0TCTaET OT CBOMX Pa3BUTHIX KOHKYPEHTOB 0 YPOBHIO pa3-
BUTHSI HAYKH, HHHOBAIMH, TEXHUKH ¥ TEXHOJIOTHH.

v tperbux, B ctpanax EADC ocTaroTcs BEICOKUMH YPOBEHL KOPPYIILUHU, OIOPO-
KpaTuu;

v/ 4eTBEpPTHIX, [0 KOHIA HE COIIACOBAHBI MEXKIOCYIaPCTBEHHBIE CTPYKTYpPbI U
HE TapMOHU3HUPOBAHO 3aKOHOAATENbCTBO crpaH ydacTHUl] EADC, koTopsie B CBOIO
ouepeib CIIOCOOCTBYIOT TOPMOKCHHIO HHTETPALINY;

v B-maATHIX, 9KoHOMHKa EADC CHUIIBHO 3aBHUCHT OT TAKUX BHEITHHX (PaKTOPOB
KaK SKOHOMHYECKUE CaHKIMH 3alaJHBIX CTPaH MO OTHOLICHWIO K Poccuu, MUpoBbIe
LIEHBI Ha 3HEPTOHOCUTEH U IPUPOAHBIE pecypchl, Kypc nomnapa CIIA u eBpo u T.1.

Takum 00pa3oM, CyImIECTBYIOT Cepbe3HBIC Pa3IH4Ms BO B3IIIAAAX MEXIy CTpa-
Hamu-y4yacTHHKaMu Ha EADC, D10 B onpeneneHHOI Mepe oTpaxaeTcs U Ha OH3Hece,
KOTOPBIH HapsITy C SIBHBIMHM IDTFOCAaMU IpH nHTErpanmy B pamkax EADC crankusaercst
C PAIOM PUCKOB ISl IPEANPUHIMATEIBECKON AeATeNbHOCTH. Cpeli HUX — CYIIECTBY-
IOIAH TaM HAMOHAIBHBIN POTEKIIMOHI3M, TOPTOBBIE M BAJIFOTHBIE KOH(IUKTHI, MaK-
pOPKOHOMHYECKasl HeCTaOMIBHOCTE. Cpei HOBBIX MMPOOIIEM MOYKHO Ha3BaTh U IIOX0E
IIOHUMAaHUE 3aKOHOJIAaTeIbCTBA M CI0KUBIIEHCS CUCTEMbl SKOHOMUYECKUX U MOJIUTHU-
YECKUX B3aUMOOTHOLIEHUH Kak BHYTpU EADC, Tak U y ero oTienbHbIX Y4aCTHUKOB.
[ToaTomy nanbHeliiee coBepiieHCTBOBaHUE MeXxaHu3MOB EADC 0oMKHO HOCUTD CU-
CTEMHBIN XapakTep W OBITh HAIPaBJICHO Ha PEIICHHWE ATHUX MPOOJEeM, YTO NPHHECET
OLLYTUMYIO MOJIb3Y BCEM MapTHEpaM MHTETPALMOHHOTO OObEIUHEHNUSI.

Bo3MoKHOCTH CO03a OYEHB BEJIMKH IIPH PAlMOHATBHOM HX HCTIONb30BaHuH. EADC
MOXET HE TOJNBKO 00ECIICUNTh CBOH MOTPEOHOCTH, HO M CTaTh MUPOBBIM ITOCTABIIUKOM
CBIpbs, TOBapoB U yciyr. Y EADC ecTh Bce BO3MOXKHOCTH K PaCIIMPEHHUIO, B HETO MOTYT
BCTYIIaTh HOBbIE WICHBI-COIO3HUKU. TpaH3uTHbIE BO3MOXKHOCTH EADC TOXE OUEHD BBI-
COKH, 0COOEHHO C 3aITyCKOM TPaH3UTHOTO TPAHCIIOPTHOTO Kopuaopa «3anagHas EBpomna-
3anaguerid Kuraiiy, moxeT Bo3pomutscs LllenkoBsnii myTs B HoBoM (opmare. EADC B
0003pUMOM OYAyIIEM MOXKET CTaTh MAPOBBIM (DMHAHCOBBIM IIEHTPOM, C Pa3BUTOH IKO-
HOMHYECKOH 30HON 1 O1aronpusSTHBIM HHBECTUIIMOHHBIM KIIMaTOM.
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MykyuweBa Aceib KalipaTkbi3bl
mazucmpanm I xypca Poccutickozo ynusepcumema opyaicovl HApooos

NMPOBNEMbI U NMEPCMNEKTUBbLI PA3BUTUA BHYTPU
MHTErPALIMOHHOU TOPIroBJIN CTPAH - YHACTHUL EA3C

B crarbe paccmarpuBaroTcsi OCOOCHHOCTH pean3allii Ha MPaKTUKE COIVIAICHHS O
EBpasuiickom s3xoHOMIIecKOM coto3e (EADC) B KOHTEKCTE HMEIOITNXCS OXKHIaHHH B 3TOH
obracty. Bermenstrores BaykHeHIHe mpooiieMs! B (yHKIMoHupoBanin EADC, n aHamzupy-
eTCs MX BIIFSIHHE HA HALOHAIBHBIC MHTEPEChl HHTETPUPYIONMX rocyaapctB. Oco0o Bbize-
JISTFOTCST HOBBIE BOSMOXKHOCTH U TIPOOIIEMBbI, BO3HUKAIOIIHE Iiepe Or3HecoM ctpad EADC.

KiroueBsble ciioBa: EBpasuiickuii 5kKOHOMHUYECKHI €003, 001Iee SKOHOMUUYECKOE
MIPOCTPAHCTBO, SKOHOMHYECKast MHTETpaIlys, HHTEPEChl OM3Heca, KOHKYPCHITUS.

Espasuiickuii 3konomuueckuit coro3 (EA93C) — Monooe UHTErpalioHHoe 00beTu-
HEHHE, CO3JJAHHOE C IIEJIBI0 IOMOYb €TI0 CTpaHaM-YJacTHUIIAM Peai30BaTh CBOW HKOHO-
MHYCCKHI MOTEHIWAT M TOTCHIHAN XO3SHCTBEHHBIX CBS3¢H BHYTPH PETHOHA, CO3/IATh
YCIIOBUSI JJIs TIOBBIIIEHUS TTI00aIBHON KOHKYPEHTOCTIOCOOHOCTH. ENMHBIN PBIHOK TOBa-
POB, YCITyT, KalIUTAJIA U TPYAA SBIICTCS CEPALIEBIHON HHTETPAIIMOHHOTO MPOCKTA.

B ero coctaB BXoAsT CTpaHbl HOCTCOBETCKOro IpocTpaHcTa — Poceus, benapycs, Ka-
3axcraH, Apmennst 1 Keiprencran. EADC cran JormgeckiM 3aBepIiieHHeM MpeIbIIyIuX
(hopM MHTETpaIMOHHBIX 00beMHEHNH: EBpasuiickoe 3KOHOMITYECKOe COOOIIECTBO (f1aee —
EBpaA33C), Tamoxxennslii coro3 (nanee — TC) u EmpiHoe SKOHOMUUYECKOe MPOCTPAHCTBO (f1a-
nee — EOII). ['maBHo# ommaurenbHo# depToit EADC siBisieTcs YacTHYHAS TONMUTIHICCKAs 1
SKOHOMUYECKAsT MHTETPaLlisl, HaXOAAIIask CBOe OTpayKeHHE B BBIPAOOTKE CTpaHAMM €IMHON
TOPTOBOH, ICHS)KHOM, HAIOTOBOH M BATFOTHOM CTPATETHH, KOTOpast 00SCTICUNBACT Ha TEPPH-
TOPHH CO03a CBOOO/TY JABIKEHHSI TOBAPOB, YCITYT, KalkTana U padboueii CHIIbL.

Tabmuma 1
CpaBHHTe/IbHAS XapaKTePHCTHKA YHCJIEHHOCTH HaceJeHun BBII
HEKOTOPbIX cTpaH — wieHoB EADC

Crpana YucIeHHOCTh HACeTeHUS BBII no IIIC (2014 r.) CpennenymeBoii BBII
(1 suBaps 2015 r.) no ITIC (tbic. 10J11.)
Mun. ye. Hoas B EADC | Mapa. noJi. Jonst B
(%) EADC (%)
Poccuiickas ®e- | 143,7 78,0 3373 89,3 23,5
Jiepanust
Kazaxcran 17,2 9.3 230 6,1 13,4
Pecry6iuka Be- | 9,5 52 145 3.8 153
nIapych
KbIproi3cran 5,7 3,1 13 0,3 2,3
Hroro 184,3 3779 B cpeanem no crpanam :
11,34
B cpennem mo cooOrme-
cry: 18,37
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THE ESSENCE OF INVESTMENT ACTIVITY
OF THE COMMERCIAL BANK

In foreign practice, the term «investment» refers to, as a rule, the funds invested
in securities for the long term. This is a theoretical reflection of real-world economic
relations, as investment vehicles in a market economy is directly related to the securi-
ties market. The investment activities of banks is viewed as a business to provide two
types of services. One of them — increase in cash through the issue or placement of
securities on their primary market. Other — organizing virtual meetings of buyers and
sellers of existing securities on the secondary market, it is a function of brokers and /
or dealers. Investments are understood and how all the areas of commercial bank re-
sources, and as operations to place funds for a specified period for the purpose of earn-
ing income. In the first case, to investment include the entire range of commercial bank
active operations in the second — his urgent component.

Bank investments have their own economic content. Investment activity in the
microeconomic aspect — from the point of view of the bank as an economic entity —
can be regarded as an activity during which he acts as an investor, investing their re-
sources for a period of creation or acquisition of real and financial assets purchase to
extract the direct and indirect revenues. However, investment activity of banks is an-
other aspect related to the implementation of macro-economic role as financial inter-
mediaries. As such, banks are helping meet the needs of economic agents in invest-
ments. Demand for them in a market economy appears in the monetary form. In addi-
tion, banks make it possible to transform savings into investments and savings. Thus,
the investment activity of credit institutions has a dual nature. Considered from the
perspective of the economic entity (bank), it aims to increase its revenues. The effect
of the investment activity in the macro-economic aspect is to achieve growth of social
capital. It should be noted that from the standpoint of economic development invest-
ment activity of banks includes investments that contribute to income generation, not
only in the bank level, but also society as a whole (in contrast to those forms of invest-
ment, which, providing an increase in income of a particular bank, involve redistribu-
tion social income). Therefore, in terms of macroeconomics, the criteria for investment
is a productive orientation of the bank's investments. Classification of forms of invest-
ment activity of commercial banks in the economic literature is somewhat different
from the standard, which is determined by the peculiarities of the investment activity
of commercial banks. Bank investments are divided into the following groups: — in
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accordance with the object of investing: investing in the real economic assets (real in-
vestment) and investments in financial assets (financial investments).

Bank investments can also be differentiated and more specific targets: invest-
ments in investment loans, term deposits, shares and equity participation in securities,
real estate, precious metals and stones, collectibles, and intellectual property rights, etc
.; — Depending on the purpose of investment bank investment can be direct, aimed at
ensuring the direct control of the object of investment, and portfolio, not intended to
direct investment object management, and carried out based on the receipt of income
in the form of a flow of interest and dividends or by increasing the market value of
assets ; — Intended investment can be divided into investments in the creation and de-
velopment of enterprises and institutions and investments, not related to the participa-
tion of banks in economic activity; — On the sources of funds for investment distinguish
the bank's own investments committed for its own account (dealer operations), and the
client, undertaken by the bank for the account and on behalf of its clients (brokerage);
— On terms of investments may be short-term (up to one year), medium term (three
years) and long term (over three years). Investments of commercial banks are classified
as at risk species, region, industry, and other attributes.

Under the investment policy of the banks means a series of measures aimed at the
development and implementation of investment portfolio management strategy to
achieve optimal combination of direct and portfolio investments in order to ensure nor-
mal operations, increase the profitability of operations, maintain an acceptable level of
riskiness and liquidity balance. The most important element of investment policy —
Development strategies and management tactics Monetary Bank portfolio that in-
cludes, along with other elements of its investment portfolio.

Investment portfolio (portfolio investment) — a set of funds invested in securities
by legal entities and acquired by the bank and placed in the form of term deposits of
other banking and financial institutions, including funds in foreign currency and in-
vestments in foreign securities. The criteria for determining the structure of the invest-
ment portfolio are the profitability and riskiness of operations, the need to regulate the
liquidity of the balance sheet and asset diversification.

Different principles and approaches to investment portfolio management compa-
nies and banks. The most common is the principle of gradation maturity securities,
which allows arriving from redemption (or sold) securities funds to reinvest in securi-
ties with a maximum maturity. The main content of the Bank's investment policy is the
definition of terms of securities, most suitable for investment, optimize investment
structure of the portfolio at any given time. In this part of the banks (mainly medium
and small) to carry out investment transactions, not being guided by a pre-defined and
approved the plan. There are banks, where employees engaged in investment activities,
guided by officially approved by the bank's management installations in respect of the
investment policy. At the same time the bank's board makes it certain changes taking
into account the prevailing market conditions. In any bank, irrespective of the location
of the country, both in the implementation of credit and investment operations focuses
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Y THK 3 neneHTpatizoBaHOK CTPYKTYPOO YIPABIiHHS OPraHOM CIIeIiaii3oBa-
HOTO YTIPaBJiHHS 30BHINTHHOEKOHOMIYHOIO JiSUTHHICTIO MOXKYTh OyTH HAaCTYIHI CITy-
x0u (puc. 1).

Opraunu ynpasninas 3E/1 y THK

P s

Binain B ieHTpanbHUX CITy)0ax MixnapoHe JlodipHs KOMIIaHis 3 yripaB-
BiiIeHHS JIHHS 3aKOPJOHHOT [ISUTBHICTIO

Puc. 1 — Opranu ynpasainasa 3E/[ y THK

BuninenHs ynpaBiiHHS 30BHIITHLOEKOHOMIYHOIO JSUTBHICTIO B CTIeTialli30BaHUI
amapaT 3a3BH4ail BUKOPHCTOBYETHCS B KOMITaHISIX, 1[0 BUITYCKAalOTh MPOIYKIIiI0 0OMe-
YKEHOI HOMEHKJIATYPH Ta OPIEHTYBaJIbHUX CBOE MiCIIeBE BUPOOHUIITBO HA MiCTKHH pH-
HOK KpaiH! MiCIIe3HaX0/KEeHHS ab0 pO3BUBATH 3aKOPJOHHE BUPOOHUIITBO B HEBEIIU-
KOMY KoJIi KpaiH a00 1o 0OMEKEHOMY KONy MPOAYKTIB. 3pOCTaHHS MiXKHAPOIHOT
nisuteHOCTi THK mpuBiB 1o Toro, mo 6arato XTo 3 HUX CTajgu OyAyBaTH yIpaBJIiHHI
Ii€I0 JiSUTBHICTIO a00 3a IEBHUX MPOAYKTIB, 400 TI0 OKPEeMHUX perioHax. Takui Imiaxi
BUMarae MOCHJICHHsS (YHKIIOHAIBHHX 3B'S3KIB BcepeauHi (GipMu i IPU3BOAUTH 10O
yCKIaaHeHHs opraHizamniiiHoi crpykrypu THK B mimomy [2,c. 14].

Jlitepatypa:

1. Bepmina M.IO. PerymoBaHHS 30BHIIIHFOCKOHOMIYHOI  isSUTBHOCTI/
A.B.Jlar06, 10.C. Ky3smoBa — CII6 .: CIT6I'Y UTMO, 2011. - 101 c.

2. 3OBHIIIHFOCKOHOMIYHA MisUTBHICTh MianpueMcTB: HaBuanbHUi mociOHHK/
I0.I". Kosak, H.C. Jlorsinosa, B.B. KoBaneBcbkuii, Ta iH., 3a penakuiero F0.I'. Ko3axa,
Ta iH. — 4-Te BUA., mepepob. Ta nonoBHeHe — Kuis: Ocsita Ykpaini 2012.-300 c.

3. CemenoB A.A. Mixunaponauii MeHepkMeHT Korcnekr Jlekmiit/ A.A. Ceme-
HoB — Jlonenpk: JJoHHYET, 2011. — 197 c.

4. IOxumenko [1.I. Mixxaaponauit Mmeremxment/ [1.1. FOxumenko, JI.IT. Tanpka,
M.B. ITiBTopak Ta in. — K.: Llentp yuboBoi miteparypu, 2011. — 488 c.
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OKpEeMHX TiANPUEMCTB. 3BicH HEOOXiTHICTh MEPEMIICHHs YIPaBIiHHSI MiXKHAPOI-
HOIO JTisUTBHICTIO Ha BUIIMH piBEHB YIIPAaBIiHHSA B MaTepHHCHKIH KoMnaHii. Terep BoHa
CTaHOBHTH OpPTaHiYHy YacTHHY 3arasbHoi crparerii THK, cnpsiMoBaHOi Ha OTpUMaHHS
CTIHKOTO MpUOYTKY.

BaxiMBOI0 CTOPOHOIO YIpaBIiHHS 30BHIITHHOSKOHOMIYHOIO IisttbHiCTIO THK
CTal0 BUKOPUCTAHHS HAIIOHAIBHMX KaJpiB Ha KEPIBHUX IOCTax y 3aKOPIOHHHX
JnovipHiX KommaHisx. Ll oO6cTtaBMHA BUKIMKAaE HEOOXiTHICTh MPHCTOCYBAHHS TAKUX
KaJpiB 10 METO/IB yIPaBIIiHHS, 3aCTOCOBYBaHUM MaTEPUHCHKOIO KOMIIaHI€I0, Ta Mo-
CHJICHHS KoopanHamii iX mismpHOCTI. TyT Ha mepmvii 1aH BUCTYIAa€ TaKOX IOETHA-
HHS B YNpPaBIiHHI NPHHIUINB [EHTpaizamii 1 AemeHTpaiizalii, ska mependadae
HA/IaHHsI 3aKOPIOHHUM KOMITaHIsIM BiJIOMOT CAaMOCTIHHOCTI y 3acTocyBaHHi Gopm i Me-
TOJIiB, IO TO3BOJIIOTH HAHOIBIIIOI0 MipOIO BPaXOBYBAaTH OCOOJIMBOCTI OKPEMUX KpaiH
Ta PETioHIB 1 pa3oM 3 THM Iepeadayae MianopsAKyBaHHs BUPOOHHY0-30yTOBOT /isliIb-
HOCTI 3araJIbHUM IUIIM QyHKI[ioHyBaHHS 1 po3BuTKy THK.

Peanizariss npuHOKIIB IEHTpaTi3aNii i JeleHTpaizalii B ypaBiIiHHI 30BHIIIHBO-
€KOHOMIYHOIO TiSUTBHICTIO BHUPIIIyeThCs mo-pisHOMy B pizHuX THK i mo cyTi Bu3Ha-
yaeopraHizaiiiiHi GopMu yrpaBIiHHA Ii€l0 AisUTbHICTIO. BuOip Tiei un iHImIol opraHi-
3amiifHoT GOpMH yNpaBIiHHS BHEITHEEKOHOMIUEKOH MisSIIbHICTIO 3alIe)KUTh Bif Oara-
ThOoX obOcTaBuH. Cepes HUX HAHOUTBI BOKIMBI PO3MipH (GipMH, 3HAYCHHS 1 XapakTep
11 3aKOPIOHHOT TISUTBHOCTI: CTYMiHb quBepcHDiKalii i CKIaJHOCTI MPOAYKILT, [0 BH-
MMyCKAEThCA: XapaKTep eKCIOPTOBaHOI i BUPOOJIEHOI Ha 3aKOPAOHHUX MMiIPUEMCTBAX
MIPOAYKIIil, OPiEHTOBAHOT HA KiHIIEBOTO CIIOXHBAYa; Crieli(ika pUHKIB TPUAMAaIOIHX
KpaiH i piBeHb KOHKYPEHIIii Ha HUX.

[IpUHIMTIOBI BiIMIHHOCTI B OpraHi3amiitHux (opmax yrpaBiiHHs 30BHIITHHOEKOHO-
MiYHOIO AisutbHICTIO y pisHux THK nonsiratots y ToMy, Ui BUAUISIETHCS yNIPABITIHHS LI€I0
JUSUTHHICTIO B CAMOCTIHHI TTiIpo31iii a00 3iHCHIOETHCS BUPOOHUIHMMH BiJUTITICHHIMHE.

OpranizaniiiHi GopMu yrpaBIiHHA 3aKOPAOHHOI HisuTbHICTIO ¥ pisHux THK 0a-
raTo B YOMY iHIUBiTyasIi30BaHi i TOMy, BUALISIOYH 3arajbHi PUCH, BaXKIIMBO HE BUILY-
CTHTH 3 yBaru crerudivai ocodiamBocti, mpuramanHi koHKpeTHiit THK.

3anexxHo Bin xapakrepy MikHapoaHoi misubHocTi THK Ta 1i MaciiTa6iB, a TAKOXK Bif
OpraHi3aIifHol CTPYKTYpH B Pi3HHX (hipMaX CTBOPIOIOTHCS Pi3Hi CIeIianizoBaHi Mmiapo3-
JITH, 10 BUKOHYIOTH LIMPOKE KOJ0 (yHKIIH sk GyHKUiH anapary ynpasiinasi. Tomy B
paMKax CIIeIiaTi30BaHOTO OpraHy YIpaBIIiHHS BUAUIOTHCS CAMOCTIHHI BHIH TisSUTHHOCTI,
1110 BKJIIOYAIOTh B ce0€ BUKOHAHHS KOHKPETHO BU3HAYCHHUX (YHKIIIH, 5IKi 1 00yMOBIIOIOTH
Horo Micrie i poJik B 3araibHiM oprafizaniiiHii crpykrypi ynpasmiaas THK [4, c.135].

Opras crenianrizoBaHOTO YIIPaBIiHHS 30BHIITHHOSKOHOMIYHOO JTiSUTBHICTIO BXO-
JMTH Y pi3Hi MApO3ainyu i Mae pisHy mianopsakosaHicTs. Moro micie B iepapxiumiii
CTPYKTYpi yIpaBIiHHS 3aJICKUTH BiJl YMOB JisUTBHOCTI KOHKpeTHOI ipmu. Yepes op-
TaHH CIICIiali30BaHOTO YNPaBIiHHA 3/IHCHIOETHCS LIEHTPaNi30BaHE YNpaBIiHHSA 3a-
KOPJOHHOI TisUTBHICTIO B MacmTa0ax KommaHii B miiomy. Po3ranryBaHHsS Ta QyHKIIT
CIIeIiaTi30BaHNX OPTaHiB yIPaBIiHHS 3aKOPJOHHUMH OIEPaLlisIMU 3aJI€KaTh B IIEPIIy
4yepry BiJ oprasizamiiinoi crpykrypu ynpasaiaad THK B mimomy.
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on the problem of liquidity of balance and control of limit values issuing loans. At the
same time the overall objectives and the «rules of the game» are basically the same,
the difference lies in the art of organization and operations. Similarly, the problems
faced by banks in the implementation of investment operations. However, there is a
fairly diverse set of techniques and measures used to address them. The investment
policy of commercial banks involves the formation of the investment activity of the
system of targets, selection of the most effective ways to achieve them. In the organi-
zational aspect, it appears as a set of measures for the organization and management of
investment activities aimed at ensuring the optimum volume and structure of invest-
ment assets, increase their profitability at an acceptable level of risk. The most im-
portant elements of interrelated investment policy are tactical and strategic manage-
ment processes of the bank's investment activities. Under the investment strategy to
understand the definition of long-term objectives of investment activities and ways to
achieve them. Her subsequent detailing is carried out in the course of tactical manage-
ment of investment assets, including the production of short-term operational objec-
tives and the means of their implementation. Development of investment strategy is
thus the starting point of the investment management process. Formation of investment
tactics going on within specified areas of investment strategy and focused on their im-
plementation in the current period. It provides for the definition of the scope and com-
position of specific investments, development of measures for their implementation,
and, where appropriate, — drawing up models of decision management solutions to the
investment project and specific mechanisms for the implementation of these decisions.
Thus, banks are buying certain types of securities are seeking to achieve certain goals,
the main of which are:

— The security of investments;

- Return on investment;

- Increase investments;

- The liquidity of investments.

Under the investment security is understood as the invulnerability of investments
from various shocks in the stock market, the stability of income and liquidity. Safety
is always achieved at the expense of profitability and growth investments. The opti-
mum combination of safety and profitability achieved by careful selection and constant
revision of the investment portfolio.
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THE IMPACT OF THE MIGRATION PROCESS
ON THE STATE OF PUBLIC FINANCES

Migrants stop to pay taxes in the country of origin, but faced with the need to pay
the new taxes in the new country of residence. This includes income tax, sales tax, prop-
erty taxes (either direct or in the form of rent for housing), as well as the taxes levied in
accordance with the social insurance programs, plus the service in the army. Migrants
also switch from one set of public goods on the other, they will enjoy the benefits of the
new system of national security, the protection of the police, to enjoy new landscapes,
to study at the new school, giving up the same services in their home countries, they also
acquire the rights to the new transfer payments, such as unemployment insurance, social
security and normal benefits. Migration is part of the modern world of globalization. The
existing huge scale migration involves a turnover of millions of people, reshaping the
ethnographic map of the world, tightening competition on the world labor market. Mi-
gration — a phenomenon the inevitable consequence of which becomes a complication
of economic and social life. And at the same time, it opens up new possibilities. Major
cities and densely populated regions of Russia are the most interesting for migrants in
terms of economic instability it causes tension in the social infrastructure and the labor
market. At the official level of unemployment of the order of 5, 5 million foreign labor
migrants according to State Statistics Committee took about 4 million jobs. According
to forecasts by 2030 their number will reach read 20% of the population. This «perspec-
tive» of migration processes in the society is perceived very negatively.

A particular problem for many countries is illegal migration, which consists of
three components: illegal entry, illegal residence and illegal employment. In Russia,
the most common illegal employment. Of those who work, work permits are less than
30%, and registration at the place of residence — 50% and those mostly false. Migrants
working in different areas. For example, in Moscow, they have such a distribution:

43% — in construction (laborers, masons and concrete workers, etc...);
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TI'opunbka K.M.
Oo0ecvkutl HayioHanbHULl noAimexHiunull yHisepcumem, Ykpaina

OPTrAHI3ALIUHI TA PErYNATOPHI ACMNEKTU
30BHILUHbOEKOHOMIYHOI AIANIbHOCTI
NnPOMUCIIOBOIO NIANPUEMCTBA

I'mo6arizarist ekOHOMIYHOT TisSUTEHOCTI € OZTHI€TO 3 TOJIOBHUX TEHACHIIIH y PO3BU-
TKY Cy4acHOTO CBITY, sIKa iCTOTHO BIUIMBA€ HE JIMIIE HA EKOHOMIYHE XHUTTS, ajle i Mae
MOJITUYHI (BHYTPILIHI Ta MIXXHAPOMHI), COIiaJbHi 1 HABITh KyJIBTYPHO-LIIUBLII3ALIHHI
Hacmiaku. Ll Hacoinky Bce OibIe BiqdyBalOTh Ha OOl IPAaKTHIHO BCi KpaiHU 1 cepen
HUX, 3BUYAiHO, YKpaiHa, sKa IIJIKOM yCBIIOMJICHO, aKTHBHO 1 LIIECIIPSIMOBAHO pYy-
XA€EThCS B HAMPSAMKY iHTErpallii B MbKHapOJHy eKOHOMIKy[1, ¢.56].

3MiHM XapakTepy 1 3MicTy 30BHIIIHbOEKOHOMIYHOI AisbHOCTI THK 3ymoBHan
3pYLICHHS B OpraHi3aliiiHuX ¢opMax i METoax YIpaBIiHHSA LI€I0 AISUIBHICTIO, SKI B
OCTaHHI J[Ba JCCATHJIITTSA 3pOOMIM BHPIMIATGHUA BIUTMB Ha 3MIiHY OpraHi3amiiHOl
CTpYKTypH i MeToaiB ynpasninag THK B minomy.

Haii6inpIn xapakTepHa prica 30BHIIIHbOeKOHOMIYHOT fisutbHOCTI THK, sk BHIIE
3a3HavyaloCs, IOJISIrac B TOMY, 10 BOHA ByK€ HE TLIBKU OXOIUTIOE eKCIIOPTHI onepartii i
peaizaniro npoayKIlii yepe3 30yTOBi T0UipHI KOMITaHii 3a KOPJAOHOM, a i cripsIMOBaHa
Ha PO3BHUTOK 3aKOPJOHHOTO BUpoOHMITBA. L[5 0OcTaBMHA BUKIIMKAaE HEOOXIHICTh MO-
CHJICHHS ¥ YCKJIQJIHEHHS KOHTPOJIIO 32 BUPOOHHY0-30yTOBOIO AISUTBHICTIO B MacCIlITa-
0ax ¢ipmu B 1itoMy. Pa3oMm 3 THM pO3BHTOK 3aKOPJIOHHOTO BHPOOHHUIITBA 3YMOBIIIOE
NoTpe0y B3aEMOYB'SI3KH JisUITbHOCTI OKPEMHX 3aKOPAOHHUX i JIPHEMCTB, PO3ALITY MIXK
HUMU PUHKIB 30yTy, CHemiali3allii KO>KHOTO TiAIPHEMCTBA 3a TIEBHUX MPOIYKTIB, PO-
3BUTKY KOOIIEPOBAHMX 3B'SI3KIB MK JIOWIpHIMH KOMIAaHIsIMH, PO3TAIIOBAHHMH B Pi3-
HUX KpaiHax. BoHO BHKJIMKa€e TaKoK HEOOX1IHICTh BUPIMICHHS MPOOIEMHU PaIlioHAb-
HOTO IT0CTa4YaHHs CHPOBHHOIO, HamiB(aOpruKaTaMu, KOMIIOHCHTaMHU 3aKOPAOHHHX BH-
PpOOHWYHX ITOUipHIX KOMIaHii, HaIaHHS 1M JIeH31H, TEXHIYHOI JOTIOMOTH Ta TOCIYT.
VY ToMi e Jac CTBOpEHHs 3a KOPAOHOM BUPOOHHYHUX MiAIPHEMCTB CTaBUTH epes THK
npobJieMy pauioHAIBHOTO OONIKY clenu(piyHUX YMOB PO3BUTKY BUPOOHHITBA B
KOXHI¥ KpaiHi 1 MPUCTOCYBaHHS JJO OCOOJUBOCTEH 1 BAMOT KOXHOTO PHHKY[3, ¢.225].

BupimieHHs BCix mux mpo0iieM B KOMITICKCI BUKIIMKAE HEOOXITHICTh MOCHICHHS
KOOPJIMHAIIT 30BHIITHEOEKOHOMIUHOI JisTHHOCTI 3 MisSUTBHICTIO BCiX 1HIMUX TTiIPO3.Ti-
JIB MIDXKHApOIHOT (pipMU — sIK JHIHHKX, TaK 1 GyHKIIOHATEHUX. [Ipu IbOMY BOHA po-
OWUTH BUPIITATIBHUI BIUIMB Ha CTPATETiI0, MOJIITHKY Ta OTIEPaTHBHI 3aX0/1H BCiel Gipmu,
IIe Besie IO TOro, o IeHTparnizoBane ynpasniaas THK 3milicHIoeTbCs y MibkHapoa-
HOMY MacmiTadi 3 MIOOANTFHUM TiIXOJ0M J0 IMUTaHb MAPKETUHTY, IUIAHYyBaHHSA, (i-
HaHCYBaHHs, MaTepialIbHO-TEXHIYHOTO 3a0e3MeUeHHsI, CIeliai3amii i KoomepyBaHHs
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Puc. 3 —T'eorpadiuna cTpykTypa imnopty ToBapiB B YkpaiHi, muan.101.CIITA
IDicepeno: Pospaxoeano 3a oanumu [1].

B 2014 pomi y cTpyKTypi 30BHIITHBOTOPTOBEJIBHUX 3B'I3KiB YKpaiHU BiIOYINCH
3MiHH. SIKIIO /10 Cy4acHUX MOiH €KCIIOPT TOBApiB Ta MOCIYT YKpaiHU XapaKTepu3y-
BaBcst 30UIbeHHsM yacTku kpain CH/I ipu ckopoueHHi yactku kpain €C, to B 2014
p., BHACITIIOK CKOPOUYEHHS 00CSITIB eKCITOpTy-iMIopTy 3 Pociiicekoro dexaeparriero, Ha
Tepie Micie BUHIUIM KpaiHu €Bpocoro3y. besymMoBHO, puHOK KpaiH €Bpocorosy €
CTpaTeriyHo NPUBAOIMBUM JUIS CHIBPOOITHUIITBA, OAHAK CKJIAIHOCTI IIEPEX0Iy Ha €B-
POTIEHCHKI CTaHIApPTH, KOHKYPEHIIisl, CADOBHHHA CIIPSIMOBAHICTh EKCIIOPTY 3arpoxKy-
I0Th YKpaiHi IepeTBOPEHHSIM Ha CHPOBUHHUM MPUIATOK.

OTxe, cydacHa TMOJITHYHA Ta €KOHOMiYHA HECTaOUTBHICTh HETATUBHO MO3HAYH-
JMCh HE JIMIIe Ha o0carax 30BHIIIHBOI TOPriBii YKpaiHu, a i Ha ii cTtpykTypi. Tomy,
TIEpIII 32 BCe, B /ISP KaBi HEOOXiTHO BiTHOBHTH MaKpOEKOHOMIUHY CTaOIIbHICTh, CTBO-
PHUTH ONITUMAJIbHI IHBECTHIIHHI YMOBH, MOKPAIUTH «Oi3HEC — KITIMAT)», CTBOPUTH BJIa-
CHY 30BHIITHBOCKOHOMIYHY iH(PpaCTpyKTypy A 3a0e3MedeHHs IPOCyBaHHs TOBapiB
Ta MOCIYT Ha CBITOBOMY PHHKY.
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21% — are traded on commodity and food markets;

14% — repair apartments and other properties;

8% — worked as a mechanic in the service station;

6% — working at the grassroots positions in restaurants and cafes;

5% — worked as a driver of social transport;

3% — office workers.

Migration often has a criminogenic nature, which aggravates the already compli-
cated criminal situation in the country. According to the Prosecutor General's Office
96 thousand criminals on the wanted list in the CIS, are now under the guise of immi-
grants in Russia. In his speech at the Government Hour in the State Duma of the main
priorities of migration policy and the measures taken by the Russian Federation to im-
prove the existing legislation by the government, Deputy Interior Minister Alexander
Chekalin said that over the past 10 years the number of crimes committed by foreign
citizens in Russia increased by 2, 5 times. The share of CIS citizens is over 90 percent.
An analysis of threats to Russia's national security in the sphere of migration revealed
that primarily they are associated, albeit marginally, with the formation of various
criminal ethnic communities, mono-ethnic business, the shadow economy in the region
with the involvement of illegal migrants. All this creates a lot of problems for the gov-
ernment and society. On the Russian Security Council meeting in October last year, it
was stated that the problem of illegal immigration and related criminal activity, have
reached the scale of threats to national security.

The main flow of illegal migration of about (90%) in Russia comes from the CIS
countries (10%) — from foreign countries, mainly from Southeast Asia. The number of
illegal migrants in the regions of Russia (Moscow, St. Petersburg, Saratov, Rostov-on-
Don, Stavropol, Vladivostok, Khabarovsk and the surrounding region, the Republic of
Buryatia, Omsk and Orenburg region) ranges from 0, 5 to 3% of the population in
Moscow it is more than 10%. Of course, the catalyst for the influx of illegal migrants
in Russia is simplified and visa-free regime with the CIS countries. A survey of mi-
grants showed that guest visas in Russia entered (39%), travel (31%) and training
(11%). Part of the respondents (16%) moved into Russia without visas, using the visa-
free regime with the CIS countries. Illegally crossed the border (3%). These c different
parts of the Russian border and interviewing detainees at border crossings showed that
the main directions of illegal migration flows are: a) to enter the Russian Federation:
Russian, Chinese, Russian, Mongolian and Russian-Kazakh state border, air trip to
Moscow passes and St. Petersburg; b) to leave the Russian Federation — the Russian-
Finnish border, the border with the Baltic states, the Russian-Ukrainian border, air trip
to Moscow passes and St. Petersburg recent years, many countries, especially in Eu-
rope, are suffering from a demographic crisis, a lack of workers. In our country, the
contours of the problem began to emerge, since the 80s, when the ratio of working age
entering and coming out of it was a critical change of generations. Within ten years,
Russia has entered a period of depopulation. Every year the country for various rea-
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sons, lost nearly a million people, of them of working age in the middle dies 450 thou-
sand men and 60 thousand women. Reducing the number of working population in
relation to pensioners will lead to a strain on the social security system and shortages
in the labor market. The annual US report forecast (Mapping the Global Future) devel-
opments in the world until 2020, prepared by the authoritative National Council on US
intelligence, the authors of the study rather pessimistic seen the demographic future of
Russia «will continue the current trend of declining fertility and reduction in life ex-
pectancy, which can seriously affect the political development, as well as human re-
sources and human health. «

Obviously, if Russia will increase economic growth and demand for labor, the
demographic problem may be a factor limiting the opportunities for economic and so-
cial growth. The workforce will be perhaps the most scarce resource. Population mi-
gration (primarily labor) — normal and even positive development, allowing to fill a
natural loss of able-bodied persons as a result of aging and death. Analysis of the mi-
gration processes in Russia shows that the main source of the country's population and
labor force growth over the past decades is the migration.

In these circumstances, even if someone does not like, migration becomes a factor
objectively desirable and necessary for Russia. So far, only holding back the migration
of a sharp reduction in the country's population and makes up for its workforce. There-
fore, in recent years the state considers migrants not just as limitchikov as well as a
strategic work force. At the same time, excess uncontrolled migration is dangerous
because it can change the cultural and ethnographic map of the country to weaken its
social and political unity. Hence the understandable fears of the Federation Council S.
Mironov, who spoke against the decision of demographic problems in Russia only at
the expense of workers, pointing to the well-known events in France. The speaker of
the upper chamber for increasing the birth rate and to bring Russia's population of 300
million. Man. In his annual address to the Federal Assembly of the Russian Federation
VV Putin stressed that the demographic situation in the country should be changed,
and this should be done with the help of three components. The first — reduction in
mortality. The second — an effective migration policy. And the third — increasing the
birth rate. «No action in the field of migration will not be allowed to solve the problem
without increasing the birth rate» — indicates the former head of state. For this purpose,
he believes it is necessary to conduct a demographic and family policy, to create normal
conditions for the birth and upbringing of children. «To improve the lives of people —
Prime — Minister — in Russia, there is a huge potential.»

For Russia, with its huge territory and vast expanses question demographic stability
to ensure the integrity of the state and national security is especially important. In our
Far Eastern neighbors who have territorial claims to Russia, there is another problem,
the extreme shortage of land suitable for life. According to RAMS Academician VP
Treasurers, throughout the Asian part of Russia for 2025-2030 years. It will be only 8-9
million. People of working age, while on the other side of the Chinese border will be up
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BiJ iMnopty. Taka TEHACHIIS TOBOPHUTH PO HECTIMKICTh y (DYHKIIOHYBaHHI 1 PO3BU-
TKY BITYM3HSHOI €KOHOMIKH, 3aJI€KHICTh BiJl KOH IOHKTYpH MDKHApOJHUX PUHKIB Ta
BPA3JIMBOCTI JI0 3MiHH 30BHIIITHIX YAHHHKIB.

BurigHicTh MiXXHapOJHOT TOPTiBII 3aJI€XKUTh BiJl TOTO, HACKIJIBKH €()EeKTHBHOIO €
CTPYKTYpa EKCIIOPTY Ta IMIHOPTY KOXKHOTO 3 yUacHHKIB. TOBapHa CTpyKTypa eKCIIOpTy
(puc.1) cBigUMTH PO EKCTEHCUBHUI HANPSIMOK PO3BUTKY YKpaiHH, ajKke HaiOlbIa
MUTOMA Bara B CTPyKTYypi eKCIIOPTY HAJIKHUTh CAPOBHHHUM TOBapaMm, a came: YOpHUM
Ta KOJILOPOBUM MeTanam Ta Bupooam — 27 %. HacTka >k IpOMHCIOBHX BUPOOIB B CTPY-
KTypi eKCIIOPTy CTaHOBUTH Jiuine 3%. be3 BiAHOBIEHS MPOMICIOBOCTI HEMOXKIIHBO TO-
BOPHTH IIPO PO3BUTOK EKOHOMIKH Ta BiJIHOBJICHHS PHHKY.

JlepeBHHa Ta I .
. Pizme: 50 - [POMHCIIOB1
Tipo sy xintisoi Pizme ; 5% BHpOOH 3 Hel ; 4% BupaGi - 3%
ramysi ‘ -
TIPOMHCIIOBOCT] ;
9% YopHi # KOIBPOBi
MeTaIH Ta BHpoOH
MinepansHi 3 Hu; 27%
TIPOTYKTIL ; 10%\,
y IIponosonbui
AIIHHA, MeTalIH Ta
YCTATKYBaHHA, CHpPOBHHA AT 1X
Tpa.l{CgOpTHl ——— _ BHpOGHHUTEA; 26%
3acobu Ta
npmtanm; 16%

Puc. 1 — ToBapHa cTpyKTYypa ekcnopTy ToBapiB Ykpainu B 2014 p.
Lrcepeno: Pospaxosaro 3a danumu [1].

3a maHUMH AEPXKCIYKOM CTATHCTHKH, HaWOUIBIIUMH TOPTOBENbHHUMM IapTHE-
pamu Ykpaiau Buctymnatoth kpainun CH/I, xpaiau €C Ta Asii (puc. 2).
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Puc. 2 —T'eorpagiuna cTpykTypa ekcnopry ToBapis B Ykpaini, mian.goa.CIIHA
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XapaKTepHOIO 03HAKOIO TII00ATBHOT €KOHOMIKH € Te, 1110 BOHA, 3aB/SIKH CBOIH pHH-
KOBI# IIPUPO, € BIAKPUTOIO CHCTEMOI0. Binkprra ekoHOMIKa, SKa € MUTICHIM TOCTIOnap-
CHKO-CKOHOMIYHAM KOMIDTIEKCOM, ITI0 BUTFHO B3a€EMOJII€E 13 CBITOBHM PHHKOM Ha ITIIPYHTI
MDKHapOJIHOTO TOJUTY Tpalli, € YMOBOIO YCHIIIIHOTO PO3BUTKY 30BHILIHBOTOPTOBEIBHOT
CIHIBIIpaIli Mi>k KpaiHaM{ Ha OCHOBI ITOTJTMOJICHHS CITITBHOTO IMiANPUEMHHIITBA, OpraHi3arii
30H BUIBHOI TOPTiBII, €PEKTUBHOTO BUKOPUCTAHHSI TOPIBHSUILHUX riepesar [2].

OCHOBHUMH TIOKa3HHUKaMH, IO XapaKTepU3yIOTh CTYMiHb BiIKPUTOCTI €KOHO-
MIKH, y4acTh KpaiH{ B MDKHapOJIHOMY HOJLII Npalli € eKCIOPTHA, IMIIOPTHA Ta 30BHi-
LIHBOTOProBeJIbHA KBOTA.

ExcriopTHa KBOTa TTOKa3y€ 3aICKHICTh KpaiHH Bif 30yTy MPOAYKIIii HAa PUHKAX HIINAX
KpaiH Ta 00YHCITIOETHCS SIK BITHOIIEHHS 00CATY EKCIIOPTY B HATYpaIbHOMY a00 BapTiCHOMY
BUPKCHHI 32 JTAHUH TIEPioJ] IO 0OCSTY BaJIOBOTO BHYTPINTHHOTO MPOIYKTY 3a IICH Mmepioj
(y%). ImmnopTHa KBOTa — KUIbKICHUI MOKA3HHK, 1110 XapaKTEPU3y€e 3HAYMMICTb IMIIOPTY ISt
HapOJHOTO TOCTIOIaPCTBA, OKPEMUX TaiTy3ei i BUPOOHHIITB 3 Pi3HHUX BUIIB MpoyKiii. BoHa
OOYHCITIOETBCS SIK BIHOIICHHS OOCSTY IMIIOPTY B HATypaJlbHOMY a00 BapTICHOMY BHpa-
JKeHHi 32 JaHWUH Mepiofl 10 00CsTy BaIOBOTO BHYTPILIHROTO POAYKTY 3a IeH nepiofn (y%6).
30BHINIHBOTOPrOBENbHA KBOTa — MMOKA3HUK, SIKHI XapaKTepHU3ye CITIBBIIHOMIECHHS MK Bap-
TICTIO KCIIOPTHO-IMIIOPTHUX MOCTaBOK KpaiHu Ta BBII. 30BHIIIHEOTOProBensHa KBOTA HE
JIa€ SIKICHOT XapaKTEePUCTHKHU yJacTi KpaiHu B M>KHAPOIHOMY ITOJIUTI IPAITi.

JlocUTB BaXXITMBE aHATITHYHE 3HAUYCHHS Ma€ eKCIIOPTHA KBoTa. Ha 11 po3mip Brum-
Ba€ pPiBeHb EKOHOMIYHOTO PO3BUTKY KpaiHH, 3a0€3MeUEHICTh IPHPOJHIMHI PECYypCaMH,
rajgy3eBa CTpyKTypa eKoHOMikH. HaiiBuIni 3Ha4eHHS eKCIIOPTHOI KBOTH JIEMOHCTPY-
I0Th 3aXiJHOEBpoOIeEichki kpaiHu. BBaxaeThesd, M0 YMM OiNbIe BHYTPIIIHE CIIOXKHU-
BaHHJI, THM MEHIIIAa eKcropTHa kBoTa. Taki kpainu, sk CIIA, Anonis, ®panmis, Bemn-
KOOpHUTaHisl MalOTh JOCUTh EMHHI BHYTPIIIHIA PHHOK 1 BBO3STH JIMILIE HEJOCTAIOY] TO-
BapH, i, BIIIIOBITHO HEBUCOKY eKCTIOPTHY KBOTY (7, 12, 22 Ta 12% BiamosixHo) [3].

Tabmurs 1
OcHOBHI MOKa3HUKH (PYHKIIOHAIBLHOI BIIKPUTOCTI HALIOHAJIBLHOI €KOHOMIKH

IToka3Huk 2012 p. 2013 p. 2014 p.
BasioBuii BHYTpilIHii mpoaykT, MitH. goa. CIITA 1757514 183 310 131 805,1
Excnopr ToBapis i mociyr, miH. qoi. CIIA 86516 81719 65436
Immopt ToBapiB i mociyr, MiH. gon. CIIA 100862 97353 70042
Excnopraa xBota, % 49,2 44,6 49,6
ImmopTHa kBOTa, % 57,4 53,1 53,1
30BHIIIHBOTOProBesbHA KBOTA, % 106,6 97,7 102,8

Jxepeno: Po3paxoBaHo 3a nanumu [4].

[IpoBeneHuii aHami3 JO3BOJISE 3pOOUTH BHCHOBOK, IO €KOHOMIiKa YKpaiHU € BiJl-
KPUTOI0, OCKUIBKH HAIEKUTH O EKOHOMIYHHX CHCTEM 13 BACOKMM 3HAYEHHSM SIK €KC-
MTOPTHOT KBOTH — Oinbie 45-50%, Tak 1 immopTHOI KBOTH — 40-45%. IlepeBaxaHHs
IMITOPTHOT KBOTH HaJl €KCIIOPTHOIO CBIUUTH IPO 3AJICKHICTH BHYTPIIIHBOIO PHHKY

42

«Dny védy — 2016»  Dil 1. Ekonomické védy

to 600 million. man. Will Russia be able to withstand such pressure? What can we op-
pose? In such circumstances, as if we ourselves do not be strangers in their own country!
Already, citizens of China in the Far East account for about half of the population in
some areas of the Amur Region, Khabarovsk and Primorye territories. They are a lot of
companies involved in visa support and registration documents to the Chinese, seeking
to immigrate to Russia. There were firm specializing in the development of new Russian
cities, where only heard about the Chinese. There is a concentration of the means of
Chinese businessmen in Russia to organize their supplies to China via the natural raw
materials and industrial products. At the same time, from China to Russia is the impor-
tation of large consignments of low-quality goods, foodstuffs and smuggling.

The reduction of the indigenous population of the border areas in the east and the
mass settlement of immigrants does not meet the geopolitical interests of the Russian
Federation. The situation in the Far East requires urgent action: 1) the strengthening of
control and visa service at the border to prevent illegal migration; 2) the establishment
of normal socio-economic conditions for the local population; 3) mass attraction of
immigrants from the CIS countries in the region with the prospect of employment and
obtaining Russian citizenship.

All of this should help to solve the following tasks:

- Occupancy of vacant lands and protect them from the expansion of the migration
from the countries of Southeast Asia;

- Weakening of migration flows in the densely populated central and southern
regions of the country;

- A decrease in the outflow of local people into the country.

State migration situation in Russia reveals the ineffectiveness of the existing im-
migration legislation and the weakness of the official structures dealing with account-
ing and employment of labor migration. Russia in recent years began to resemble a free
labor market, where workers come in droves, leaving no one, in fact, does not know
where they were, what they were doing. According to the Federal Migration Service
(FMS), only one year in Russia vzezzhaet to 20 million workers, and only 15% have a
written contract with the employer. It speaks of a very low level of formalization of
labor relations of migrants with the employer. This is primarily a negative impact on
social and legal protection of migrant workers themselves. It does not profitable to this
state by the Treasury which are huge amounts of money. Many illegal immigrants
working on the trading markets. For example, the 170 markets officially registered in
Moscow alone. Last year, the treasury with them received 468 million rubles in taxes,
while the turnover in these markets amounted to 300 billion rubles. Economic damage
from the shadow economy is estimated billions of dollars flowing out of the country.
According to the Federal Tax Service of the Russian Federation, only direct damages
inflicted by illegal immigrants each year, up more than 200 billion rubles. For compar-
ison, 200 billion rubles from the federal budget comparable to the cost allocated this
year to education and social policy. The amount of remittances from Russia of Geor-
gian citizens is about 20% of the GDP of the country, citizens of Moldova — 30%.
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Almost 50% of all Russian banks purchased in foreign currency in cash is claimed by
the documents of foreigners. Last year, this figure amounted to nearly $ 8 billion. Much
of this money ends up in the pockets of our corrupt officials who turn a blind eye to
numerous violations of the migrants. The country has already formed «systemic cor-
ruptiony», which gives rise to illegal migration, feeding from it and covers it. According
to expert estimates, Russian officials a year take all sorts of bribes of up to 40 billion
dollars, is definitely not a small part of this money comes from and migrants.

This situation is not normal, when enriched with all but the state. It is urgent to
bring migration from the informal sector, to give it a civilized, to recover financial
losses; ensure that migration has become a factor of social and economic growth of the
country, rather than a threat to its national security.

At the same time it is necessary to change attitudes in society and to individual mi-
grants themselves. They are, one might say, are in the modern-day slaves, whose labor
costs virtually nothing. In order to obtain excess profits entrepreneurs prefer to illegal
work, employers' approach to guest workers is simple: shovel more, pay less. From mi-
grant workers squeeze everything and yet at the same time save on the elementary require-
ments of labor protection, often resulting in serious injury and loss of life.

An example of this tragedy which occurred at the Basmanny market in Moscow,
as a result of the roof collapse killed 66 people. All but two were immigrants from the
CIS countries. What a year for the same reasons die of migrant workers in the work-
place and on construction sites, apparently, very few people are interested in, and no
one is responsible. Migrants, neither of which are not insured and virtually defenseless
against any violation of their rights and interests. This is actively used by criminal
groups, creating a black labor market under the laws of the Middle Ages. To bring
order to this sphere, first of all, it is necessary to legalize the migrants to protect their
modest law. It is necessary to allow guest workers are working honestly, to live in
humane conditions, pay taxes to the state, rather than a bribe officials and police.

We believe that the best way — quotas on migration, as it is done in Western coun-
tries, first of all, it will reduce the flow of illegal immigration, and secondly, it will
enable the selection of personnel, because we need good specialists, doctors, engineers,
programmers, and not only janitors. Yet for better control and placement of migrants,
it is necessary in each region to create their own employment agency with its data bank.
On the basis of the law establish the procedure when the migrant with a mandate could
get a job with an employer only through the stock exchange, at the same time it must
be guaranteed the normal working conditions, wages and social package. From the
employer's stamp duty should be levied for each migrant. Unbeknownst to the ex-
change should not be any employment contract with it all must regularly pay taxes to
the state. It is necessary to ensure that the migration processes in the Russian Federation
became a positive factor contributing to economic development, the improvement of
the demographic situation and the security of the country. The government was faced
with the difficult task of protecting the population against illegal migration and the
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0JI00PSIOT YMHOBHUKOB, KOTOPHIE COOOMIAIOT O (haKTax MOTYUYESHHUS B3STOK MX KOJLIe-
raMu B IPaBOOXpaHUTeNbHBIE opraHsl. Menee 30 % cunTaer, 9YTO XHUIIEHNE Ha TPOU3-
BOJICTBE HJIM B TOPTOBJIE TPEOYET CYypOBOT0 HAKAa3aHMUS, OCTAIbHBIEC CKIIOHSIIOTCS K MSIT-
KUM aIMHHHCTPATHBHBIM MepaM (MTpad Wik IpeayIpeKIcHue).

CornacHO COBPEMEHHOMY POCCHIICKOMY 3aKOHOIATEILCTBY (DemepalibHbIi 3aKOH
Poccuiickoit enepartyu ot 25 nexabps 2008 r. N 273-D3 «O npoTuBoieHCTBIN KOPPYII-
LU, KOPPYTILIKS — 3TO 3II0YTOTPEOICHHE CITy>KEOHBIM MOJIOKEHNEM, JJada B3STKH, TIOTY-
YeHHe B3ATKH, 30YTIOTPEOIICHIE TOTHOMOYHSAMH, KOMMEPYECKHIT IOIKYT MO0 MHOE He-
3aKOHHOE HCIIOB30BAaHUE (DH3UUCCKHM JIMIIOM CBOETO JOJDKHOCTHOTO TOJIOXKEHHS BO-
MIPEKH 3aKOHHBIM HHTEpecaM OOIIIECTBA U TOCYIapCTBA B IIEIISX IOIYYCHUSI BBITOJIBI B BUJIC
JICHET, [IEHHOCTEN, HTHOTO UMYILIECTBA WM YCITyT UMYILIECTBEHHOTO XapaKTepa, MHbIX UMY-
MIECTBEHHBIX MPaB IS ce0s1 WITH IS TPETHHX JIHIT JIMOO He3aKOHHOE TIPEIOCTABIICHHE Ta-
KOM BBITO/IBI YKa3aHHOMY JIHITy IPYTMMHU (PU3NUECKUMH JIMIIAMU; & TAKKE COBEpIIICHHE
YKa3aHHBIX JeSTHUI OT IMEHH WK B MHTEpecaxX IOPHANIECKOTO JIUIIA.

CornacHo onpocam «JleBama-tientpa», B 2005-2006 romax 50 % pecroHieHTOB
Ha3bIBaJI KOPPYIILHIO B UKCIIE [VIABHBIX MPEMSATCTBUN Ha IMyTH SKOHOMUYECKOTO O~
éma B Poccuu. B 2006 roy nepssrii 3amMectutens I'ennpoxypopa PO Anexcannp bykc-
MaH 3as1BWJI, 9YTO TI0 HEKOTOPHIM 3KCIIEPTHBIM OIleHKaM 00BEM phIHKA KOppyTun B Poc-
cun orennBaerca 240 ¢ ymmanM mipa. poiutapoB CIIIA HccnemoBanme ¢onma
UHAEM «/Ilnaraoctuka poccutickor koppymnmmu 2005» CornacHo oneHkam (omma
HWHAEM, sta BenuyuHa emié BhIIIE: TOJIBKO B J1ei0BoM chepe Poccru 00bEM KoppyIi-
1 Bepoc Mex 1y 2001 1 2005 rr. mpumepHo ¢ 33 1o 316 mapa. nomn. CILA B roa. ITo
narHbIM ompoca BITMOM 27-28 mast 2006 T., 53 % HaceneHuss UMEIOT OTBIT JIa4d B3s-
Tok. Hambomee pacnpocTpaneHs! B3ITkH MenpadboTHukam (51 %), corpynankam ['ANU
(31 %), mummim (16 %) u BoeHkomaroB (7 %), paDOTHHKAaM CHCTEMBI 00pa30BaHHS
(20 %), pu odpopmienun cooerBeHnoctH (10 %) u ycrpolictse Ha paboty (10 %).

K.e.H., noent Ocanbka FO.€.
Vuisepcumem mummnoi cnpasu ma ¢inancis, Yxpaina

CYYACHWIN CTAH 30BHILHbLOI TOPTIBJI YKPAIHU

B ymoBax iHTepHaIioHai3aIlii Ta rrodanizaiii CBiTOBOT eKOHOMIKH Mi>KHApOIHA
TOPTIBJISL BUCTYNAE OJHMM 3 HAMBaXIMBIMINX (HaKTOPIB €KOHOMIYHOTO PO3BUTKY
KpaiH, [0 CIPSIMOBaHMI HE JINIIE Ha 3pOCTaHHS MaKpPOSKOHOMIYHHUX MOKa3HHKIB Jiep-
’KaBH, a i Ha MOCTYNOBY ii IHTETpalilo y CBITOBE rOCIOAapCTBO. YUacTh YKpaiHU B
CYYacHUX IHTETpaIiifHNX MpoIiecax, 30KpeMa y Mi>KHapOIHIA TOPTiBIi, 00'€KTHBHO 3y-
MOBJIEHa NepeBaraMM MDKHapOJIHOTO IOALTY Mpalli, a TaKoX MoTpedor0 MoaoIaTH
HITy4YHY BiZIOKPEMJICHICTh HAIIOI JIEp’KABU Bil CBITOBOI'O rOCHOJApCTBA. Y 3B'SI3KY 3
UM IIMTaHHS 010 y4acTi YKpaiHu B 30BHIIIHBOTOPTOBEIbHUX BiIHOCHHAX HAaOyBae
BaroMoro TEOPETUYHOr0 Ta MIPAKTUYHOTO 3HAUCHHS.
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JeH4YecKkrne (pyHKIMU, HO U CyeOHbIe. Y CHIIMIACH KOPPYIIIHS U B IIEHTPAIBHBIX Opra-
Hax BIIACTH, TJIe CKIQABIBANCA OIOpOKpaTHUYECKWi ammapaT. Brauyame oH OblT emme
OUYEHb MAJIOYUCIIEHHBIM.

Pedopwmel, nposenennsie [letpom I, 3aBepmmnm nporiece ckiaasiBanus B Poccum
a0COIOTHOM MOHAapXUH. AOCOIOTHOMY MOHApXy IPHHAIJIC)KATa BCS ITOJTHOTA 3aK0-
HOJIATEJIBHOM, UCTIOTHUTEIBHOM U CyIeOHOW BIACTH, OH SBIISUICS TAK)Ke [IABHOKOMAaH-
JYIOIIMM BOOPY>KEHHBIX CHJI cTpaHbl. MOCKOBCKOE roCy1apCcTBO MPpeBpaTUiioch B Poc-
cuiickyro umneputo. B oxtsa6pe 1721 roga nocie nobeast B CeBepHoii Boitne [letp I
npuauMaeT THTYyN «Otia Oteuecta, iMnepaTopa BCEpOCCUHCKOTOM.

[Tpu IMetpe 1 ObIT co31aH OTPOMHBIH OFOPOKPATHIECKHUH ammapar, KOTOPbIA MoCcTe-
MICHHO Pa3pacTaliCs, ¥ €ro pojb B YIPABICHHH FOCYIapCTBOM Bce OOJIbIIE BO3pacTaia.
Hutepeck ke OIOPOKPATHYECKOro armapara BCTYNald B MPOTUBOPEYUE C UHTEPECAMU
OOIIECTBEHHOTO Pa3BUTHS, MOCKOJIIBKY KPUTEPUEM YCIEITHON pabOThl YHHOBHUKOB SIB-
JISTI0Ch, B TIEPBYIO OYEPEb, YIOPSIOYESHHOE IETIONPOM3BO/ICTBO, a HE PEabHOE COCTOS-
Hue nen. K ToMy ke, comepaHue MOCTOSIHHO YBETMYHBAIOIIETOCS OI0POKPATHYECKOTO
armapara TpeOoBaIo BCe OOIBIIMX PACX0J0B, KOTOPEIE 3a4acTyIO SIBHO TPEBHIIIAIN Ma-
TepualibHbIE PECYPCHI TOCYAaPCTBa, YTO CTANI0 OTYETINBO MPOSBIAThHCS yxe npu Ilerpe
1, u, mpexxzie Bcero, B paboTe MECTHBIX OPraHOB BIACTU. ECTECTBEHHO, UTO HEXBATKY (u-
HaHCHPOBAHUS YNHOBHUKH KOMIIEHCHPOBAIN IT0OOpaMH C HACEIEHHUSI.

Pedopwmel [erpa I HE TONTBKO HE TMKBUANPOBAIIN YCIOBHUS [UIs KOppymwHy B Poc-
CHH, HO TaKe CO3Iaju Ooee OIaronpusaTHYIO ITOYBY IJIS HEe.

B CCCP npoBoaumas B 1epyro]] TpaXkIaHCKOH BOWHBI MOJIMTHKA «BOCHHOTO KOM-
MYyHH3Ma» MPHBEIa K BOSHUKHOBECHHIO HOBOW OFOpOKpaTHH, B3sBIIICH Ha ceOs pacrpe-
nenurensHble GyHKIMU. [locne okoHYaHMs rpakJaHCKOW BOIHBI U Iepexoja K MUPY
CaeTCsl HOBBIM yIPaBICHYECKUH anmapar, HO OTKa3aThCsl OT IPUBJIEYEHHUS K 3TOM pa-
00Te cTaphIX YNHOBHUKOB HE CMOTJIM M3-3a OTCYTCTBHS CBOMX ITOJTOTOBJICHHBIX Kal-
poB. Yxe B mepuon Hama manHas mpobieMa mokaszana ceOs co BCe OYCBHIHOCTBIO:
BBISIBJISIIOTCS. MHOTOUHMCIICHHBIE Cy4ad B3STOYHMYECTBA, PACXHUILEHHS FOCYJapCTBEH-
HBIX CPE/ICTB, CBIPBS C TOCHPEANPUATHI. Bee 3To BEIHYTUIIO MOJIOI0€ COBETCKOE IoCy-
JTApCTBO MPUHATH JKECTOKHE KapaTenbHble Mepbl. B 1922 roy BeIIeN 3aK0H, IO KOTO-
pOMy 3a B3STKY MoJiarajics paccTpeil. B mocnenytomeM xecTkue KapaTeabHbIE MEPHI IO
00pr0e ¢ KOpPYIIUEH BOILIA B TIOCTOSIHHYIO IIPAKTHKY COBETCKOTO TOCYIapCTBa, OCO-
6enno mpu 1.B.Cranune, 4T0, HECOMHCHHO TOBIIUSIIO HA YMEHBIICHHE KOPPYIIIIHH.

B coBpemenHnoit Poccuu B 1998 rogy noxrop ropunudeckux Hayk H. 1. Maty3oB
OTMEYall, YTO «IPUBUIICTHH, 3TI0YIOTPEOICHNS, KOPPYIIIHS COBPEMEHHBIX HaYallbHU-
KOB TIproOpenu Takue GOpMBI B MacIITadbl, KOTOPhIC Jake U HE CHUIIMCH TapTrOCUU-
HOBHHKaM coBeTckoro nepuoaa». B 1999 rony akanemuk PAH /1. C. JIbBOB 1 TOKTOD
skoHoMuYeckux Hayk lO. B. OBcuenko oueHuBanu koppynuuio B Poccun kak «To-
TanbHyIo». B Havyane 1999 rona 3amectuTens reHepaibHoro npokypopa Poccuu O. S
Yaiika 3asBmI, yTo Poccus BXOAUT B JecATKy Hambojiee KOPPYMIMPOBAHHBIX CTPaH
MHpPa ¥ YTO KOPPYIIIHS SBIISIETCS OTHOM U3 CAMBIX IECTPYKTUBHBIX CHJI B POCCHICKOM
rocynapctse. B 2006 roxy BIIMOM mpoBén ompoc, coriiacHO KOTOpOMY OTHOIIEHHE
K M3I0MMIIAM CMSTYWIIOCh, U 3HAUMTENbHAS J0JS HAaCEeJIEHUs JaXKe HE CUUTAET KOp-
pymuro npecrymieaneM. Cornmacuo onpocy BIIUOM 24--25 urons 2006 r., 6onee
TPETU HACEJECHUs HE OTHOCUTCS K M3JIOMMIIaM HEraTUBHO U TOJBKO 29 % HaceneHus
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preservation of cultural identity to solve the growing problem of demographic imbal-
ance, if necessary. «If today the company will turn a blind eye to the growing nation-
alism, tomorrow it can close your eyes to this society.»

Even a cursory analysis of the migration situation in the country leads to the fol-
lowing conclusion: the people except negativity and concern for our future migration
issues did not cause.

Uncontrolled migration is dangerous to change the historically established map
regions, lead to ethnic and religious tension, aggravation of criminal situation in the
country. The official said often lurks some confusion because the measures taken to
combat illegal migration do not give the desired effect. Experts working in the migra-
tion services of the Interior Ministry and other government agencies, it is believed that
the reason for the ineffectiveness of the measures are mainly the lack of funds and
corruption of local officials. Naturally, the police raids in search of illegal immigrants
on the markets and construction sites not solve this problem. The experts involved in
this issue, see the main reason slipping ongoing migration policy that no system of
regulation of the migration pressure from the outside and its distribution within the
country. Solution of migration problems should be based not only on the restrictive
measures in the framework of the fight against illegal migration, but also on measures
to encourage the legalization of migrants. In 2005, 370 criminal cases brought to ad-
ministrative responsibility more than 1, 5 mln. People were brought for organizing il-
legal migration.
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FINANCIAL RISK MANAGEMENT IS AN IMPORTANT
ELEMENT OF THE BANK'S DEVELOPMENT

In scientific studies the financial risk is usually identified with the possible loss
of the commercial organization in the course of carrying out its business activities.
Another approach relates the financial risks with probability of deviation from the re-
quired or desired result. With the help of mathematical and probabilistic analysis Sta-
tistical methods set Valuation possible deviation from the planned value of income,
which can be either positive or negative.

Financial risk probabilistic characterization of events that may lead to losses, lost
revenues, or, on the contrary, obtaining additional income as a result of conscious ac-
tion of a commercial organization or by external and internal factors in an uncertain
economic environment.

For effective management of financial risks is necessary systematization on vari-
ous grounds, which allows to combine risk subsets of the group.

For more accurate risk classification presented a number of criteria that must be
satisfied by the system of financial risks:

- Adherence to the objectives of the specific organization of the bank. Commercial
banks, along with a profit ensure the safety of financial funds and assets received from
customers for storage or transferred to the management;

- Related to the regulation, that is, division of risks into external and internal. In
contrast to the external risks, management of which is difficult or impossible, internal
risks can be minimized and even eliminated;

- Compliance with the conditions of the banking operations (time, ensuring the
currency of payment, the ratio of lending to large and small borrowers, shareholders
and insiders);

- The acceptability of the risk of the system for further control and monitoring;

- The separation of financial risks as belonging to active or passive operations of
banks and certain business units.

A recognized authority in the practice of classification of financial risks banks act
auditorskiekie international companies operating in accordance with the recommenda-
tions of the Basel Banking Supervision Committee. An example is the risk map offered
by Pricewaterhouse Coopers. In the classification disclosed six basic kinds of risks
(credit, market, portfolio concentration risk, liquidity risk, operational risk, business
events), each of which are allocated subspecies (of 24) and the variety of risks.
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MCTOPUA PA3BUTUA POCCUNCKOWU KOPPYNLUU

Bo Bpems TaTapo-MOHTOJIBCKOTO UTr'a PYyCCKHUE KHA3BS TOJIKHBI ObUTA CUUTATHCS
HE ¢ MHEHHEM HapOJHOTO coOpaHus (Bede), a ¢ MHEHHUEM 30JI0TOOPABIHCKUX XaHOB U
UX HAMECTHHKOB B PYCCKHX 3eMJISX — 0ackakoB. OT MX paCIONIOKEHHS 3aBUCEIO, TI0-
JIYYUT JIH PYCCKUH KHS3b SPIBIK (TPaMOTY) Ha CBOE KHSDKEHUE WJIHM HET. 3a SPIBIKOM
Haso OpUTO exath B Capaii — cromuiy 3o0moToit Opasl, exaTh Tyna 6e3 moIapKoB XaHy,
€ro YNHOBHHKAM, ObUTO Heb3s. DAKTUYECKH ITH MOJAPKU OBLIH B3STKAMH, U TaKas
MPaKTHKa cTaja HOpMo#. Bce XopoIo MoHUMaIH, 9TO YeM JOPOXKe U OOJIbINe Toaap-
KOB IpuBe3eT KHsi3b B Opay, TeM OOJIbIIIe IIAHC, YTO €ro Mpockda OyAeT pelieHa mno-
JIO)KUTENBHO. BONbIIyIO poh MpHU penieHr: BOMpoca O MOJyYEeHUH APIIbIKa HTPATIo U
TO, CKOJIBKO JIeHeT (OpABIHCKUI BBIXO[) oOeman miatuth Ople mpeTeHneHT. Takum
00pa3oM, BO3HUKJIA CUTYaIlUsl, IPU KOTOPOH ISl TTOTyYEHUs! BIACTHBIX MOJTHOMOYHI
Ha/0 OBLIO TIATHUTH, U 3TO OTPHUIIATEIFHO CKa3hIBAIOCH HA MEHTAJIMTETE JIUTHI CKJIA-
JIBIBAIOIETOCS] PyCCKOT0 TocynapcTBa. KHs3b U €ro OKpy»KeHHe, BBIHYKIIEHHBIE TI0-
CTOSIHHO BO3UTH Monapku B Op/y, cTanu BOCIPUHUMATH 3TO Kak HOPMY, a, Kak Ipa-
BWJIO, IJIFOIH, BHIHYXKICHHBIC AEJaTh MOJAPKH, CAMH HE BO3PAXKAIOT IPOTUB TOTO,
9TOOBI UX MOTy4aTh. CHcTeMa MOTHOMIEHHMSI IOPOTHUX TOJAPKOB TEM, KTO ObLT 00IHYeH
BJIACTHBIMH IOJTHOMOYHSIMH, IIPEBPATHIIACH B 00513aTEIBHOC IPABUIIO, H BOCIIPUHHMA-
JIOCh YK€ He KaK BUJI B3STKH, a KaK CBOETO POJIa MPOSIBIICHUE 3HAKA YBAKCHHSL.

[ocne cBepkeHUS UTa, TONUTHYSCKHIIA CTPOi MOCKOBCKOTO TOCYAapCTBa pa3BH-
BaJICS B CTOPOHY I[CHTPAJIHM3ALUH, HO IOCTATOYHO O(POPMIICHHOT'O T'OCYAapPCTBEHHOTO
anmapata eme He Obu10. Bracte Ha MecTax ObuIa TiepeqaHa B pyKH HAMECTHHUKOB
BOJIOCTeNIEH, KOTOpBIE MOMTYyYaly B yIpaBiIeHUE OTIACNIbHbIE TEPPUTOPUU (YE3/bI, BO-
JI0CTH). 32 BHINTOJIHEHNE aIMUHUCTPATHBHBIX U CyJeOHBIX (QYHKIMHA OHM MOTydaad B
CBOE pacnopspKeHHe CyJeOHbIe TTONDUIHHBI X 9acTh HAJIOTOB C HAaCEeNeHUs, COOpaHHBIX
CBEPX YCTAaHOBJICHHBIX MOJIaTEH B Ka3HY, T.€. OHU KaK Obl «KKOPMUJIKCH) 32 CUET Hace-
JICHUS YIIPaBJIIEMbIX UMH TeppHUTOpri. HaMecTHUKH W BOJIOCTEIM Ha3HadaeMbIe U3
MOCKBBI, CTapaluch NOTYYUTh OT HACEIEHUs, KAaK MOKHO 0OOJIbIlIe HAJIOTOB.

ITo Mepe pa3BuTHsI MOCKOBCKOTO TOCYAapCcTBa (POPMUPOBAIHCH U IIEHTPATbHbBIC
OpraHbl BJIACTH, CPEAU KOTOPBIX OCO0OE MECTO 3aHMMAIHM OPraHbl IICHTPAIBHOTO
yIpaBlIeHUS — MPHUKA3bl, pOJIb KOTOPBIX MOCTOSHHO Bo3pacTana. OcoOEHHOCTEIO MpH-
Ka3HOW CHCTEMBI OBLIO TO, YTO MTOYTH KaXKIBIH MPUKa3 BBIIOIHSI HE TOJIBKO YIpaB-
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The advantage of this approach lies in the simplicity and coverage of all sides of
the commercial structure activities. All the banks, of course, inherent in balance and
off-balance sheet risks, the risks of loan products and external risks, but the combina-
tion of them, the main areas of action, measures and priorities formed in different ways,
depending on the specialization of banks (inter-bank or consumer finance, investment,
foreign trade) .

Given the nature of the activities of individual commercial banks of Kazakhstan,
as a basis for the classification of six basic types of risk taken. Sheathe Bank in the
context of the aggregate financial risks complements the risk map, taking into account
the specifics of its activities as a credit institution and highlights the specific risk indi-
cators (source, object bearing the risk, and the object perceived risk) that allows you to
efficiently manage the risks identified.

By controlling the identified risks, the bank establishes a balance between profit-
ability and riskiness of transactions, support liquidity of banking assets at an acceptable
level, to optimize the amount of profit, solves the problem of meeting the standards of
capital adequacy.

bank's risk management system performs methodological, analytical, regulatory
and control functions, the implementation of which takes place in the following phases
of the management of financial risks:

1. Identification of risk and determining its causes through a comprehensive anal-
ysis of banking operations at risk;

2. Quantitative assessment of the identified risks and the potential loss of market
risks using methods of calculation;

3. Development of risk acceptance decisions or reject it;

4. Implementation of the regulatory impacts on the relevant risk management
practices (monitoring, the establishment of intra-standards and limits);

5. Organization of control over the size of the received financial risk of loss levels,
compliance with established standards and limits.

In a developed banking system, a major source of cover the costs and losses of
the bank is its capital, whose main increase is due to the profit, but not at the expense
of sources. In this regard, Kazakhstan's commercial banks are forced to develop their
own methodology for assessing the financial condition of the partners, which they,
however, do not treasure competitors.
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SOURCES OF FINANCING INNOVATION IN RUSSIA

Terms of innovative development of the Russian economy have their own char-
acteristics which are significantly different from those of foreign countries. The tran-
sition to an innovative path of development compared to the US, Western European
and Asian countries carries a delay of decades, when the latter has occupied the leading
position in the high-tech industries in the global market.

The Russian state has no such financial resources for the development of innova-
tive high-tech and medium-tech industries, as it was in the United States, where public
investment was financed by the establishment of branches of the fifth technological
order and provided a guaranteed market. This allowed the US to become a leader in the
field of electronics and telecommunications.

European countries, unlike the United States lags behind the development of high-
tech industries, and only 1985-1990g.g. they have completed the transition to intensive
type of economic development. They were not the first in the production of high-tech
goods (electronics and telecommunications), but have an important competitive ad-
vantage — rather capacious market. Financing innovative development and production
of high-tech products was carried out at the expense of investments of multinational
companies, government programs and joint production.

In Japan, the development of high-tech industries began in 60-70 years of the
twentieth century. The main factors of the Japanese «economic miracle» are: the use
of foreign scientific and technical achievements, the US economic aid, as well as good
governance economic development of the country. Funding for high-tech production
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Kos¢pdummenT [KMHHY, TOKa3bIBAIOMIMI CTENIEHb OTKIOHEHHS (PaKTHYECKOTo
o0beMa pacipenereHus JOX0A0B HAaCETICHUS OT JIMHUN WX PaBHOMEPHOTO pacrpese-
nenust, (s paBHOMEpHOTO pacnpenesieHns: oH paBeH «0», Uit abCOIIOTHOTO Hepa-
BEHCTBAa OH paBeH «1».) CBHIETEIbCTBYET O HApyIIEHHAX BOCIPOHU3BOACTBEHHOTO
nporiecca B cpepe pacnpeieNieHns 1 epepacipeaeeHns BaJIOBOH J0OaBISHHON CcTO-
nmocty. KoHeuHo, OH elie He paBeH 1, HO OH PacTeT O4eHb OBICTPO M BCKOPE MOXKET
JOCTUTHYTH U CTUHHUIIBL.

B Poccuiickoit @enepanuu Hy>KHO CO3[aTh yCIOBHs, KOTOPbIE MOI'YT IIOBBICUTH
JIOXOABI OT IPEANPUHIMATEIIECKON eI TEIEHOCTH, COOTBETCTBYIOIINX PRIHOYHO 3KO-
HoMuKe. Takxke ciaeqyeT yBENUYUTh COLMAIbHBIE BBIMIATE MATOMMYIIUM H IIPUHATH
JKECTKHE MEpbl B OTHOLIEHHHU JI0OXOJ0B OT COOCTBEHHOCTH, KOTOpPBIE CIIOCOOCTBYIOT
pocty mudepeHIuayq.

Cornacno Koncturynuu P® rocynapcTBo Bo3naraeT Ha ce0si OTBETCTBEHHOCTh
110 3aIIUTE MPaB U CBOOO IpaskAaH CBOCH CTpaHbl, KyAa BXOAUT obecrieuenne Oiaro-
MIPUATHBIX YCIOBUM XKHU3HHU, a TAKIKE COLIUANBHON MOAEPAKKE.

VIMeHHO rocyapcTBO IOJIKHO OCYILIECTBIIATH NIEPEPACIPENEICHUE CPEACTB Ue-
pe3 ToCyINapCcTBEHHBIH OomxeT myTeM Iu((EepeHIIMPOBAHHOTO HAJIOTOO0OIOKEHUS
Pa3NUYHBIX TPYII HOTydaTeNIe JOXOM0B U COIMAIBHBIX BBIIIAT a TAK)KE yCTaHABIIH-
BaTh MPOKUTOYHOW MUHUMYM. JIaHHBIH Mpolecc mepepacipeacieHus ClocoOeH 1o-
HU3UTH YPOBEHb NIPECTYIMHOCTH U CMEPTHOCTH.

B pa3BUTHIX cTpaHax CTENEeHb TAKOTO BO3/ICHCTBHUS XapaKTEePU3yeTCs] OTPOMHAMHU
CyMMaMH, KOTOPBIE €XKETOJJHO TPATATCS HA COLUANIBHBIE HYXKbI.

JanHoe nonoxenue B Poccun 00yCloBIeHO HECKOIBKUME (pakTopamu. Bo-nep-
BBIX KOHOMHKA Hallel CTPaHbI IEPEX0HAs, B KOTOPOH yacTo HaOM0gaeTcst BRICOKMI
ypoBeHb HHMISAINY, Oe3pabOTHUIIBL.

B nacrosmee Bpems B Poccuiickoit denepanuy NpUOPUTETHBIMU CTpaTeruye-
CKMMH LIEJISIMHU TIepepactpeaeeHus 10X010B, 1o Abankuny JI.U., BeIcTymaroT:

- IONTOBpPEMEHHAs CTpaTeTHs — MPHONIKEHNE YPOBHS U Ka4ecTBa JKU3HHU Hace-
JICHUSI K «CTaH/AapTaM IOCTHHAYCTPUAIBHOTO O0IIECTBa

- KpaTKOCPOYHbIE — 00ecleueHHe YCIOBHH ATl COIUATIBHOTO U (PU3UIECKOTO BBI-
JKMBAHUS JIIOAEH, MPEIOTBPAIlEHHE COLUATIBHOTO B3PhIBA.

Bo-BTOpBIX, BEICOKas cTeNeHb An(GepeHIHaIMy 3apa00THBIX IUIAT B PAa3IMYHBIX
OTPACIIAX MaTEPHUAIEHOTO IIPOU3BOACTBA. DTO CBSI3aHO C COXPAHECHUEM AUCIIPOTIOPIIIHA
IIPOMBIIIIEHHOTO ITPOM3BOJICTBA. Hampumep 3apruiatel B (puHAHCOBOH ctepe Bble
9YeM B HayKe.

Hrak, Ha COBpEeMEHHOM 3Tarle Julsl Hallled CTpaHbl [eJ1eco00pa3Ho co31aTh COLH-
QJIBHO-OPUEHTUPOBAHHBIM PBIHOYHBIN MeXaHN3M (HOPMHPOBAHUS 3apaOOTHOM IIIATHI,
Ipu 00eCIIeYeHNN HHTEPECOB paboToaaTenel 1 HAeMHBIX PAOOTHHUKOB, a TAKXKE CO3/1a-
HHe THOKOH CHCTEMBI COLMAILHON MOIEPKKH MAJI0OOECTICUCHHBIX CJI0EB HAaceIICHHE.
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[IpuoOpererne obmurarmii ['ocy1apcTBEHHOTO cOEperaTeNi-HOTO 3aiiMa;
TTokyrmka >KUTUIIHBIX TTOMELIEHUH;

Pacxonpl HaceneHns Ha MPUOOpPETEHNE HAIMOHALHON BaJIFOTHI;
JleHbru, oTocnaHHbIe IO NepeBoaM ( 32 BEIYETOM MOIYYEHHBIX CYMM).

AR e

Tabnuma 2.1.
Pacnpenesienne o61mero odbeMa J1eHe:KHbIX 10X010B HaceJieHus1, B %o

IToxazarenn Tox

1985 | 1991 | 1992 | 1994 | 1996 | 1998 | 2000 | 2002 | 2004 | 2006 | 2007

Bcero nenex- | 100 100 100 100 100 100 100 100 100 100 100
HBIX JI0XOJIOB:

nepssie 20%(c | 10,0 | 11,9 | 6,0 53 6,5 6,2 5,8 5,6 5,5 5,4 5,1
HaMMEHBIIUMH
JIOXOJIaMH)

Bropsie 20% 146 | 158 |11,6 |10,2 |[109 |10,5 10,4 10,4 |10,2 10,1 9,8

Tperbu 20% 183 | 18,8 | 17,6 | 152 |155 | 14,9 15,1 16,4 | 15,2 15,1 14,8

YerBepThie 23,1 | 22,8 |26,5 |23,0 |224 |21,0 |21,9 22,8 | 22,7 22,6 22,5
20%

Ilareie 20%(c | 34,0 | 30,7 | 38,3 |46,3 |44,7 |474 46,8 458 | 46,4 46,8 47,8
HauOOJIBIIUMU
JIOXO/IaMH)

Koa¢pdumuent | - 0,260 | 0,289 | 0,409 | 0,375 | 0,379 | 0,395 | 0,398 | 0,406 | 0,410 | 0,422
KOHLICHTPALHK
(MHIEKC
JxuHn)

CooTHoureHue | - 4,5 8,0 15,1 | 13,0 | 13,4 13,9 14,0 | 14,8 15,3 16,8
noxonoB 10%
Hauboee u
HanMeHee
obecrieueH-
HOrO Haceje-
Hus (pa3)

Wtax, MBI BHOUM, 9TO 11071 70X010B 20% cambIX OCIHBIX B CPEJHEM COKpaTH-
ek 1o cpaBHeHuto ¢ 1985 B 2007 roxy Ha 4,9%,10:1s1 1oxo10B BTOpbIX 20 % cokpa-
Tiiack Ha 4,8%, Tpersux 20 % cokparmiacs Ha 3,5%, yeTBepThix 20% mouTH HE U3-
MeHmach (cokpartmiack Ha 0,6%). 3a cueT HMEeHHO 3THX coKpaleHuit nois 20% ca-
MBIX OOraThIX yBenudmnachk Ha 13,8%.

DTO TOBOPHUT O TOM, YTO AOXOMBI OSITHBIX MEIJICHHO, HO BEPHO (IIEPETEKAIOT» B
KapMaHbI CaMbIX OOTaThIX JIOJeH CTpaHbl. JTH NevanbHble IU(PHI TOBOPST O TOM, YTO
conuanbHas Opemb pacteT mpuieM ¢ yckopeHueMm. CootHomeHue moxonoB 10%
HaunboJiee 1 HaMMeHee 00ECIICYCHHOTO HACEIICHHS IIOKA3bIBACT POCT TAHHOTO pa3phiBa
B noxojax (B 4,5 pa3 6osbmie B 1985 roay a0 16,8 paz B 2007 roxy).
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is carried out by external sources (primarily American) and export-oriented, thereby
ensuring global competitiveness.

As for Asian countries (Singapore, South Korea, Taiwan, Hong Kong), you have
the formation and development of high-tech industries are also financed from the out-
side — through investments of American and European multinational companies as well
as investment by Japanese TNCs, which attracted cheap labor and tax benefits provided
to Asian countries. At the same time the purpose of investment are not only making a
profit through the use of cheap resources, but also the export orientation of the newly
created subsidiaries of TNCs.

Terms of organizing and financing the production of high-tech products in China
were formed government economic policy, according to which the availability of cheap
labor and capacious commodity market were complemented by tax breaks and other
government preferences for joint ventures and other forms of attracting foreign invest-
ment in the Chinese economy. At the same time the state is actively carried out, and
carried out scientific and technical policy. All this has enabled China to create their
own competitive advantages in the global market of high-technology products.

In Russia, the state assumes the main burden of maintaining the system of educa-
tion and science, creating innovative infrastructure, legal and economic conditions that
encourage innovative activity, that the formal features consistent with international
practice. Financing of innovation development of economy at the expense of budget
funds is carried out in accordance with the state innovation policy priorities and is di-
rected to the formation of the government innovation funds (the Russian Foundation
for Basic Research, the Foundation for Assistance to Small Innovative Enterprises in
Science and Technology, the Federal Fund for industrial innovation), the financing of
federal target innovative programs and highly innovative projects. However, in Russia
practically does not operate market mechanisms to inject liquidity in the development
of high-tech industries housekeeper. Enough expensive credit resources market. Very
weak corporate bond market is small in comparison with the volumes of capital-mort-
gage market. When you exit to the external market, Russian companies expect political
and economic resistance. The government though has a liberal economic policy, but it
almost did not attend the tools to stimulate the development of high-tech industries.

Despite this, in Russia in the years of market economy grew hundreds, if not thou-
sands of medium-sized companies (revenues of hundreds of millions to tens of billions
of rubles), is a technology leader and to maintain a high growth rate. These companies
tend to be formed at the beginning of the nineties came from the Soviet scientific and
technical environment. Their features are: the rate on its own innovative products, fi-
nancing at the expense of net profit, confidence and financial independence from the
state. They believe the successful growth of the company's result, primarily, of their
own efforts to introduce new production capacity, enter the market with new products,
receiving orders from large customers, the timely delivery of innovative (new) prod-
ucts.
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The main obstacle for the growth of these companies (in the opinion of the ma-
jority of the leaders) is the inability to attract external sources of funds on acceptable
terms. In this case, their own funds remain for many companies the main and some-
times the only source of financial resources. The majority of companies in need of
updating production park, and 22% of Russian companies in general is facing a short-
age of production capacity.

Often the company to respond quickly to market changes, feeling the lack of fi-
nancial resources, form conglomerates actually separate legal entities engaged in re-
lated industries. This provides flexibility and responsiveness to changing market con-
ditions, however, does not allow to generate additional financial resources, and there-
fore to solve global problems in the promotion of technological innovation.

Today in the face of declining effective demand in the domestic market and the
lowering of the ruble, Russian companies have the potential to gain a competitive edge
on prices of their products and to expand its presence in the global market. This would
contribute to the implementation of plans in the direction of innovative development
and increase their own financial resources.

One solution to the problem of financing of innovation can be the use of foreign
experience, when the government through banks provide preferential loans to several
dozen high growth companies (in terms of economic growth, the share of R & D costs
to enter the market with new types of products). Similar programs have been imple-
mented in Finland, Denmark, Norway, the Netherlands. In the UK, the government in
2013. launched Future Fifty program (Future 50), on which 2.5 billion pounds sterling
allocated, and which aims to finance through banks rapidly growing national compa-
nies. And it is natural for the steadily growing companies that are not able to grow on
non-reimbursable financing of the budget, but at the expense of cheap credit and the
security of property, and a real project.

The Russian banking sector is limited in its ability to generate «cheap long
money» in the economy. If the implementation of existing production projects of the
company can still expect to get credit money, to develop new products and technologies
the banks do not give loans, and if granted, is to reduce their risks — only expensive
loans . In this case, an important role could play at the R & D grants. Receiving grants
from the state, even in the conditions of co-financing on the part of companies can
promote innovation and output of domestic companies to foreign markets.

Another tool of external funding for developing companies can become part of
these companies in the state programs and public procurement.

The government guarantees provided justification competitiveness of introduced
technologies and goods, corporate priority markets should be used more widely as a
tool of state stimulation of innovative processes in corporate structures.

Data on financing sources of technological innovation in companies mining and
manufacturing industries, energy and gas production and distribution (ie companies
operating on the international market), presented in the statistical handbook «Indicators
of innovation: 2015» shows that for the period of 2000 -2013g.g. the main source of
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Ccynbl Ha MHOUBUTYATbHOE KUIIUIIHOE CTPOUTEIBCTBO;
M3meHeHne 3a10;DKEHHOCTH M0 CCy/IaM, BBIIaHHBIM HA MOTPEOUTENICKHUE 1IEITH;
[TpouenTs! Mo BKIagaM;
Baiurpeiiny u noramieHus 1o 3aiiMam;
Bemrpsimm no notepesiv;
V3meHeHne 3a10JDKEHHOCTH HACENICHUS 10 TIOKYIIKE TOBapOB B KPEIHT;
e lI3MeHeHHe 3a10JDKEHHOCTH TI0 CCYAaM JIUIaM, OCYIIECTBIISIONINM AesATelb-
HOCTb 0e3 00pa30BaHusI FOPUANIECKOTO JINIIA;
e BosmenieHue pacxo/10B HHBAIHIOB;
e Bosmenierne ymep0a penpeccHpOBaHHBIM IPaXKIaHaAM.
8. Jloxoxpl HaceneHus OT IPOAAKN HHOCTPAHHOH BaIIOTHI;
9. Ilpoune nmocTymIeHHUS.
Jnst hopMupoBaHUS 1IEITOCTHOTO IPEJCTABICHUS TAaKKe HEOOXOANMO PaccMOT-
peTh rpady pacxoloB 1 COEpEKEHUI.
Pacxoapl u cOepe:kenusi:
1. Tlokymka TOBapoB U OIIaTa yCiIyr B TOM YHCIIE:
v' TIOKYIIKy TOBApOB BO BCEX KaHAJIAX PEaU3aIUM;
v" Omiara yciyr U JAPYTHe PacxXoibl
B TOM YHCIIE:
e Omara )XWk ¥ KOMMYHAIBHBIX YCIIYT;
OmnaTa OBITOBBIX YCIYT;
Ycyru cucteMsl 00pa3oBaHus;
Pacxozpl Ha MyTEeBKH, TYPHU3M H MEIMIIMHCKHE YCITYTH;
Pacxopl Ha KMHO, TeaTpsl U JIP. 3pEIHIIIa;
Pacxonpr Ha Bce BHIIBI TPAHCIIOPTA;
Ormnara yciyr cBsi3y;
IIpoune pacxonsl.
OOs3aTeNnbHbIE IIATEXHU U I0OPOBOIBHBIC B3HOCHI
TOM YHCIIE:
Hamoru u c6opbr
[TnaTexu 1Mo cTpaxoBaHUIO
B3HOCHI B 00111€CTBEHHBIE M KOOIIEPATHBHEIE OPTAaHM3AINN
Bosspar ccyn
IIpuoOpereHue oTepeitHBIX OUIETOB
IIpoueHTs! 32 TOBapHBINA KPeIUT
OO0s3aTenbHbIe CTpaxoBble B3HOCH! B [IeHcHOHHBIN QoHA
. IIpupoct cObepexeHunit BO BKIIaIax B IEHHBIX Oymarax
B Tom uucie:
a. Ilpupocrt Bxianos B Cb PO,
6. IIpmpoct Briamos B Kb;
B. Ilpmobperenue obnmuranuii Poccuiickoro BHyTpeHHero 3aiima;

WX OR T W OAD TN o6 e 0 0 o o
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Bokosa H.A.
Maeucmpanm 1 Kypca uncmumyma mMuposot SKOHOMUKY U PUHAHCO8
Bonzoepaockuii eocyoapcmeaennviil ynusepcumem, Poccus

OCOBEHHOCTU PACMPEAENEHUA 0OXOA0B B POCCUMN

B Hamem rocyapcTBe Ha CerOAHAIIHUHN IEHb OCTPO CTOUT BOIIPOC CO3/1aHHS OCO-
00l MONWTHUKU B OTHOWICHHWH I0X0J0B. B nopedopmenHorr Poccum rocymapctBo
HMEJIOo JKEeCTKUI KOHTPOJIb, @ TAK)KE aAMUHUCTPAaTHBHBIE METO B! BO3/IEHCTBUS Ha yPO-
BEHb JJOXOA0B HaceleHus. [lepexon K ppIHOYHOW 3KOHOMHKE O00OIIEIICSI CTpaHe pe3-
KHM TIaJICHUEM YPOBHS )KHU3HH, a TaKkKe Oombiiei quddepeHuanum.

Cuctema, aeiictoBasiuas B Coerckoit Poccum, mperycmaTpuBaia INIHBINA TPY-
JIOBOM BKJIAJl K&KAOTO. JTO BEIIO K PABEHCTBY U OTCYTCTBHUIO OPEIIN MEXKITY COLHAIb-
HbIMU rpynnamu. OHaKo, ¥ JaHHAs CHCTEMa He CUYMTAeTCs HICabHOM.

CMenraHHasgs MOJeNb, XapaKTepu3yemas POCTOM JOXOIOB M IpeoOagaHueM
CpeIHero Kjacca, HoJIy4uiIa CBOe PacIpOCTPaHEHHE B CTPaHaX C PHIHOYHOM 3KOHOMHU-
koit. OHa mpenmoiarana, YTo TOCYAapCcTBO JTOJDKHO BO3ACHCTBOBATh HA IKOHOMHUKY B
BHUjie TpaHC(EPTOB, IPOrPECCUBHON HAJIOTOBOI CHCTEME, a TAKXKE YTBEPIKCHHUIO IIPO-
KUTOYHOTO MUHUMYMA.

PaccMoTprM OCHOBHBIE COCTABIISIOIINE JOXOAOB rpaxkaan PO:

1. Omnara Tpyna;

2. Jloxompl paboYmX ¥ CITyKAIIUX OT IPEANPUATHH U OpTaHU3aIHd, KpOMe

OTIATHI TPYAA;

3. JluBuOEHIEHI;

4. TlocTymiaeHus OT MPOAaXH MPOIYKTOB CEIBCKOTO XO35HCTBA;

5. Tlencuu u mocobwus;

6. Crunenauu;

7. Tlocrymnenus u3 GpUHAHCOBOH CHCTEMBI

B tom uncne:

® CTpaxoBbI€ BO3MEILEHHUS;

34

«Dny védy — 2016»  Dil 1. Ekonomické védy

financing are own funds (from 82.3% in 2000. and 63.4% in 2013). The share of for-
eign investment ranged from 5.3% in 2000. to 0.5% in 2013., in 2000 budget. They
accounted for 4.1% in 2013. -5.5% .The biggest change during this period occurred in
other sources, their share rose from 5.3% to 29.5% (it can be assumed that this means
the financial market). In this case, the sum of costs (in current prices) on technological
innovation, according to the same source, in the analyzed period increased in 15,1raz,
the company associated with the use of computers and information technology in gen-
eral the share of own funds in excess of 80%. This suggests that the State during the
analyzed period did not have an effective impact on the innovation activities of Russian
companies. Confirmation of this thesis is contained in the same statistical handbook
rating factors impeding innovations, among which the most important are: lack of own
funds, the high cost of innovation, lack of financial support from the state.

State strategy of innovative development of the economy, in our view, should
include the following areas:

-Create financial incentives modernization and adaptation of already developed
and mastered both the foreign companies and Russian companies innovative industries;

- Tax relief, state guarantees and other state preferences when creating a joint
high-tech industries;

- Tax breaks and other government preferences to create import-substituting in-
dustries and the development of the domestic market.
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METHODICAL ASPECTS OF BANKING RISK ANALYSIS

The importance of the management of banking risks is their analysis, which in
practice allows you to improve information management solutions. There are several
basic banking risk assessment methods: expert assessments, analytical and statistical.

The method of expert estimations. Based on the basis of studying the estimates made
by experts and includes a compilation summarizing expert assessments. By this method
could be considered: the rating of bank creditworthiness of customers, method of pruden-
tial banking system, the amount of risk calculation under the loan portfolio of commercial
banks and the determination of the amount required bank reserves to cover potential losses
from credit risks; credits classification according to the degree of risk.

The difficulty of applying the method in the evaluation of the overall risk of the
credit portfolio of the bank arises when comparing the calculated parameters to stand-
ard values. Because the value of some parameters can be calculated to meet regulatory
criteria, and others —not, so far, in this case it is necessary to allocate a general indicator
of determining the level of risk.

The analytical method. It is an estimate of possible losses (risk) of a bank and
carried out in accordance with the position of the National Bank of Kazakhstan «On
the order of formation of the credit organizations of reserves for possible loan losses
on loans and similar debts.»

Methods of assessing the risk of the loan portfolio in accordance with the National
Bank of the Republic of Kazakhstan Regulation provides for assessment of the level of
risk for each credit transaction, taking into account the financial condition of the bor-
rower, credit debt servicing them and the level of its security, then it is determined in
one of five categories of quality loans.

Classification of bank loans made in accordance with the «Regulations on the
procedure for the formation of the Bank of reserves for possible loan losses on loans
and similar receivables» and financial assessment is made according to the «Rules for
assessing the financial situation of borrowers.»

Statistical method for estimating the value of the loan portfolio risk. Statistical
values show the importance of each characteristic to determine the level of risk.

credit risk assessment using statistical analysis suggests that the overall risk ex-
posure on loan portfolio affects its quality. This statement provides a basis to interpret
the variation of credit risk with respect to the agreements of the loan portfolio as a
summary measure of the riskiness of lending activity.

The essence of the statistical method is as follows:
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- Statistical analysis of credit risk with respect to the agreements, the loan portfo-
lio of the bank;

- Description of the measures of the sparseness of the credit risk on the loan portfolio;

- Establish the magnitude and frequency of occurrence of credit risk.

The main tools of the statistical method of calculation and risk assessment of the
loan portfolio are known from the general theory of the variance, variation, standard
deviation, coefficient of variation and asymmetry.

The probability of realization of the bank's credit risk is characterized by a prob-
ability distribution. The basic definition of a statistic probability (risk) performs the
standard deviation or coefficient of variation. The calculation of the average loan port-
folio risk, its variance and standard deviation allows you to track the level of diversifi-
cation of the loan portfolio. The use of such statistical values as positive and negative
semivariatsiya, positive and negative mean semikvadraticheskoe deviation, as well as
the calculation of the asymmetry coefficient for credit risks with respect to the agree-
ments of the loan portfolio, enables us to determine the bank rate of losses depending
on the number of cases the onset of the relevant loss and total risk cases in the statistics.

The total amount of losses from credit operations can be assessed as the total
amount of obligations of the borrower (or group) to the bank multiplied by the proba-
bility of losses during the credit operations. Under the probability of losses from credit
operations refers to the average for the preceding three-year period of activity of the
bank's share of non-repayment of loans and other liabilities of default customers (or
groups) that have similar characteristics and credit metrics.

The statistical method of credit portfolio of the bank risk assessment based on the
analysis of statistical data related to the financial condition of the borrower for a certain
period of time. This study is the basis for comparison of the actual incidence of bank
losses from the forward-looking estimates. Comprehensive assessment of the bank's
loan portfolio risk provides simultaneous quantitative and qualitative assessment of
credit risk.
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